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(419%$7283!>(3$1*-$8.&'&.
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)(+86$%2(8%-1,428*2,-'&!1()1*(862%2(8$-1$86!+8*(862%2(8%$-!, 422> |K'I C2--1$-&(16'-A'1 28%(1%="1
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<55B1<5<BI<<5BI<<4Z.
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(+96*(9'/(A'41%="1"0014(--&..

I (%)*+,"-./0,1*+2"™" 3" 4546" P HE % &M



7'$62831"11+86$9'8%$-81():4(;$;2-2%2!&

<=$  ?@A*B$

><i=$ @8!$8!'D,'429'8%! 28A(-A2831 4(--283!EE&ED! 62'1"00!%29'&B1%="1'0,242*$-!
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Q2E' *$8! ="-,| $*=2'A'l 4'&+-%&! %=$%! $4'l 9(4'! 4',4'&'8YSY2 AL Witot']
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(+96*(9'&128IL!
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-1 UFIeILWI2&1%="1,4(;$;2-2%>1()'84(--2831281%="Ic1L!,4(34$9!$)%'4!, $&&283!%="117d!'D$9.
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'D$9. !
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<='1,4'&'8*'1()1*(862%2(8%-!,4(;$;2-2%2'&!&+33'&%&!%=$%!%=""$8626$%'l&!6*2&2(8!%(!, +4&+"1%="Ic1L!
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8%$%+4'()!%="&""A'8 %K.
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C="4'$&1%(862%2(8%-1,4(;$;2-2%>B!4' 4'&'8%'61$&): UF e ILIRBIQR!262%>1()!(8'I A'8%!(**+44283!
32A'81%=$%!$8(%="4"'A'8%!=$&!$-4'$6>!(**444'6.
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281%="Ic1L! 4(34$9BI132A'81%=$%!%="117d!I'D$91=$&!;"8! $&&'6.1<=2&!%, 4($*=12&!$!)+86$9'8%$-!
*(8* 0612818%$%28%62*$-1$8$->82&I$86!28&!, $4% 2 +-$4-> 1+ RSH6I B 2EHB? 283!
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$ M$J?!=0P<*Q$ MJISO<!I<*Q$ B@BOB
=RONK =RONK
MJIBOT<*Q$SPNK Mo [k~ ! o !
MJIBOT<*Q$?SOK "on ! [o~ ! for !
B@BOB [~ kN "oon !

N"(15"2$ 0'%-"-12134$ 71.3'1-+310ED&! %=" 628%42;+%2(8! ()! 9$4328$-! ,4(;H. AL HRL83-'!
ASA2$;-1:4(;$;2-2%>1 9$&&! ) +8*%62(BIU()!'D$! 4'&+-%! 2&P9,->I["Mlj1 kA X1 "00N.I SLT:!
923=08&P>(+1%(1*(88%64+9%A 328%$-16289642; + (B! 2&18(%=2831;+%61%6(%$-!, 4(;$;2-2%>1 ()1 $132A'8!
'A'8%B! -279$4328%-! 628%642;+%2(8! ()! *(+4&'1 &'-*%62(8! 2&! "0 $86! 0B C=2*=! 923=9%! 4'\+24']
*$-++-$%62(81()19%(%$-1,4(;$;2-2%>HRA8BH6="18$9'19'%=(6&!C=2*=IC'I-'$48'6!$; (A".!

I (%)*+,-./0,1*+2"" 3" 4546" s % & ™
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2%57131%5"2$ ;1.3'1-+31WA(A26'&! %="1 ,4(;$;2-2%2'&! ()! *(862%2(8$-! ,4(;$:2-2%2'&! ()! '$*=!
(+96*(9'1 32A'8! (%="41 &,"*2)2*! (+%6*(9'.1<=2&! 2&! 4(;$:2-2%>! ()! F! 32A'8DK.283! $;(A''D$9,-'B!
*(862%62(8$-1,4(;$:2-2%>1 628%42; BHA(BI&+-%&! 32A'8! *$8626$%' (,%'6! )(4! 17d! *(+4& 1ME!
e17dW!$86!:U1le17dW!X!0.[]!1j!0. ] X!"00"!

-@&1%$%/1%/(8:/1&A2(2;<<5&%B"<2+*CY%RY6CY%/(+

<="14"-$%2(8&=2,!;'%C"8!%C(!'A'8%&!28!,4(;$;2-2%>!%="(4>12&!)+863$9'8%$-B! $&! 2%! 62*%$%'&! C=2*=!
4+-'&1%(!$,,->1C="81*$-*+-$%283!,4(;$;2-2%2'&.

<57)0)57)53$)U)53. MI<C(I'A'8%&!$4'1286','86'8%! 2)1%="1 (**+44'8*1()! (8'|6('&! 8(%!$)) *%! %="1
A($:2-2%>1()196="1(*+44'8%'1()1%="(%="4.1(4!286','86'8%!'A'8%&BI%=",4(;$;2-2%>1()!:(%=!"A'8%&!
(**+4428312&1%="1, 4(6+*%!()1%="2412862A26+$-1 4(;$;2-2%2'€.11 (4128 8% S3IBIBIE3@4 (283!
$162'1$4'1286','86'8%!' A'8%&B1%="1,4(;$;2-2%>1()!3'%%2831$!='$6!(81%="1*(28!$86!$!) (+4!(81%="162'12&!
0%="1,4(6+*%!()1%="12862A26+$-1 4(;$;2-2%2'&!()1%="&"1%C(I'A'8%&..

N+3+"2243)IV2+.1U)$)U)5BII<C(I'A'B%&! 41 9+06+$-->1'D*-+&2A'12)106=">1*$88(%6! (*+41$%!%6="18&$9"!
0629'.11(419+%6+$-->I'D*-+&2AT A'BYEBI%="1,4(;$;2-2%>1 ()!'2%="4!' A'8%! (**+44283128&!%="1&+9!()! %="24!
2862A26+$-1,4(;$;2-2%2'&.1L8!'D$9,-'1 ()] 9+%+$-->1 'D*-+&2AT'A'B%&! 281 %="1 4'&+-B! (I BI28
64$C1)4(9!$1&%$86$4616*?MI64$C283I$8IL*'1()!5'$4%&!$86!64$C283!$11283!()IR, $6'&I$4'19+06+$-->1
'D*-+&2ABIS&!(8'1*$461*$88(%!; ! (%=1$%!%="18$9'%29'.

"4 SU8Y6()*)%()%+8&),) %o+ &

<C('A'8%&!$4'1%(8&26'4'61286','86'8%!C="81%="1(**+44'8*1()!(8'T A'8%!6/(&!8(%!28)-+'8*1%6="l
A($:2-2%>1()1%="1 (%="4!'A'8%! (*+44283.1<=2&1*(8* %! 2&!)+86$9'8%$-128! ,4(;$;2-2%>!%="(4>1$86!
=$&! 4$*062*$-129,-2+$%2(8&128! A$42(+&1)2'-6&BI28*-+628B)288319$8$3'9'8%.
1(41288%$8%B1281%=""D$9,-' ()| d4.IL!$,,'$4283!)(4!;(%=!c1L!$86! 17d!'D$9&! 28! d$>!/0//B! %="
'A'8%&I()!, $&&2831(41)$2-2831(8''D$I!6(18(%!$)) *%61%6="1(+%6*(9'()1%="1(%="4.1<="4")(4'B!%="&"1%C!
'A'8%&1$4'1286','86'8%.)
<(1)(49%-->1*-$882)>1%C(I'A'B%&I$&!286','86'8%B1%=">19+&%!&$%28&)>1&, *2)2*1*42%' 42$M
"1 O4+-%2,-2*$%62A 7+ MI<="1 4(;$;2-2%>1()1; (%=!"A'8%&! (**+442831%(3'%="41UJ(28%!, 4(;$;2-2%>W!
28&1'\+$-196(1%="1,4(6+*%!()1%="2412862A26+$-! 4(;$;2-2%2'&.1d$%="9$%2*$-->B!)(41%C(I'A'B%&!L!
$86!FBI%=">1$4'1286','86'8%4R$MIOBVK SXSMIOBAIWK:
Ci (8&2&%'8*>1281C(862%2(8$-1:4(;$;2-2%>MI<="1 4(:$:2-2%>1()(8''A'8%! (**+44283132A'81%=$%!
%="1 (%="4!'A'8%! =$&! (**+44'6! 2&! %="1 &$9'l $&! %="1 ,4(;$;2-2%>! ()! %=3%! 'A'8%! (**+44283!
4'3$46-'8&.1<=28&19'$881JO$Y SWKSXSMIOK S5 7$SMIWS SSOKSXSMIWK:

I"#" &/0+0$112&)3410-5,)&),)%+&

d+96+$-->I'D*-+&2ATA'BY%&IBA'106=(& 1%=3%1*$88 (%! (**+ 41820+ %6 $8'(+&->.I<=2&!*(8* %!12&1$12'>I$&, * 6!
01,4(;$;2-2%>19%="(4>1$8612&!,$4%2*+-$4->14' A$8%! C="81$8&'&&283!8&*'8$42(&! C="4"| (+U%*(9'&I$4!
62&9628*%->18&", $45%'| S8 BBIE-$,,283. |

1(412889%$8* BI*(8&26'41d4. 1L1&1&2%+$%2(8!()1%$?22831%6="117d!'D$9I281d$>1/0//. I<=""A'8%&!()!, $&&283!
$861)$2-2831%=2&!'D$I!I$A"19+%6+$-->I'D*-+&2A"I5'*$81'206="4! $&&!(41)$2-B!;+%!;(%=!(+%*(9'&!*$88(%!
(+41 $%! %="1 &$9'l %29'.1 <="I (*+44'8%'1 ()! (8' 'A'8%! U, $&EBW! $+%6(9$%2*$-->! 'D*-+6'&! %="1
(8:82:2-29%>1()1%="1(%="4I'A'8%!U)$R-283W.
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<(1)(49$-2E"1%=2&!*(8* YoMI(I'A'8%&! LI $86!FI$4'19+06+$-->'D*-+&2A'1 2)1%="1,4(;$:2-2%>! () :(%=!
'A'8%6&) (**+4428319%(3'%="412&IE'4(.|d$%="9$%2*$-->B1%6=2&12&!4',4'&'8% EBAK DL !

@%I&! 29,(4%$8%! %(! 8(%'! %=$%! 9+%6+$-->1 'D*-+&2A" 'A'8%&! $4'l 28="4'8%->! 6''86'8%! 'A'8%&..! <='1
(+%*(9'1 ()! (8''A'8%! 624'*06->! 28)-+'8% &1 %6="1 4(;$:2-2%>! ()! %="1 (%="4.! @8! %="1*$&'! ()! 9+%6+$-->!
'D*-+&2AI'A'8%&BI28(C2831%=$%!(8' A'8%I=$&!(**+44'61%(9,-'V%'-> U+ IBY="1(**+44'8*'()|%=""

(%="4!

I"#"4&1"67 ((5+58%&$%(&/01+5*154$+5896&.901)

PA'8%&!28A(-A283!*(88*%2A%B6NB!M(4Nn!$86!M#B (%N

=I",02)$+.)7$-)2%# LG4.1d$H1$,, ' $4'61)(4L;(%=c1L!$86!17d'D$9128Ih(ALO/".  $4(;$;2-2%>()!
d$*1,$&&283!17d!'D$9!12&ULW!R. 0 1$86!,$8&288LLI'D$9!2&IUFWIXa0.$

Ml c(38+062A'& L86! T7!
I 42060 8158 :ULI$86!FW ‘ULI(4IFW
:ULFW!
— 4(;$,2-2%>! ()! ,$&&283! 17d! $8( :4(;$;2-2%>! ()! ,$&&28
T c1L!'D$9 ! 17d!(4!c1L!'D$9. !
741 d+-%2,-2*$%2(81 7' L662%2(8!4+-"
1(49+-$! :ULW!ol:URW :ULWj:UFWEULFW
R(-+%2(8!U$&&+9283! IO NE 0.°01j10.a0! p0.f/IX!10.rr !
286','86'8% I'A'8%&W
PD$9,-'1U9(62)2'6! 4(;$,2-2%>! ()1, $8&283! $86!)$2-] :4(;$;2-2%>()!,$8&&283!(
238(4'c1LI'D$9LA(W | [EINRSINRREY )$2-283!17d!'D$9
R(-+%2(8 F(%=! %="1 'A'8%&$88(% =$,,'8!] | 0."0jIU" K. OW!IXI"!I
%(3'%="41="8*1$8&C'412&IE'4( | qc="2!8(%'!

*053) Z[$D8!%="18$9,-'1&,$*()14'&+-%!()!17d'DSIBI%="4'1$4'|(8->1%C (!, (8&&2;-"|(+%*(2:8&&283!
$861)$2-283.1<=2&19$7'&!,$8&283!$86!)$2-2830ABHH-->1'D*-+&2A I $86L *062A'->1'D=$+8%62A!
'A'8%&.! C(--*%2A"->1 'D=$+8%62A T 'A'8%&! $4'1 $--1%="1 ,(&&2;-'' A'8%&! 28!'A' BUTCE D= $-C$>&!
o(%$-&1UMYP?)(+4'D$I,-W. !

-D& ;5 % &F2€00

<="1)+86$9'8%$-1*(8* %! ()| F$>'&I1 <='(4'912&1 % (1 +,6$%'! (41 4'A2&"1 4(;$;2-2%2'&! :$&'6! (8! 8'C!
28)(493%2(8.1<=281%="(4'912&! $4%2*+-$4->1+&")+-1281 &*'8$42(&! C='4'1C'1=$A"1282%62$-1$&&+9,%2(8&!
U,42(41,4(;$;2-2%2'&\WI$86IC$8%I%(1+,6$%'1%="8"1, 4(;$;2-2%2' &I12AB8B!8'CI'A26'S*'1(416$%$.

C(8&26'4283!>(+41'D$9,-'B!-'%I&!&$>1C'1282%62$-->128(C1%=",4(;$:2-2%2'&!()!$! &%-+6'8%!*=((&2831%="1
17d!(41c1LI*(+4&'1$861%="2414'& *02A'1*(862%2(8$-1,4(;$:2-2%2'&! ()|, $8&283.1@)! C'l-$%'41) 286! (+%%!
0%6=$%1%="18%+6'8%!=$&! $8&'6!%=""D$9!US'C! 28)(49$% 2 EWEREIIV (14' A28 (+41$& &' &&9'8%!
%(16'%'4928'1 %="1 4(;$;2-2%>1 %=$%! 06="1 &%+6'8%! C$&!'84(--'6!281%="117d1 *(+4&".| @8! 4(;$;2-2&%2*!
%'49&B! C'1$4' &"22831 % (! *$-*+-$%'1 :U17d! €] CWB! C=2*=1281%="1,4(;$:2-2%>! ()! %="1 &%+6'8%! =$A283
*=(&'819%6="117d!*(+4&'132A'81%=$WI=$A"*-'$4'6!%=""D$9. !

F$>'&11<="(4'0!, 4(A26'&!$!) (49+-$1%(I*$-*+-$9%'1%=28&4'A2&'6!,4(;$;2-R%>M
!

Lo ),
1 "0)

I"+- § &

K'*$8!$-&(1C42%"2%!$&
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_ 34%728083:35@<6>? D4GABI734BDIES
lelcWIE
L7l W R G Lo L IMHBCP QUK METS%T

K="4'M!

HU17d!elcVWR&!%="],4(;$;2-2%>!()!%="1&%+6'8%!;'283!128!%="117d!*(+4&'132A'8!%=$%!%=">I=$A" $&&'6!
%=""D$9!

HUCle!17dV2&1%="1(862%2(8$-!,4(;$;2-2%>1()!, $&&2831%=""D$9!32A'81%=$%%="1&%+6'8%!2&!281%="117
*(+4&..!

HU17dWR&I1%="1,42(4! 4(;$;2-2%>1()!$!&%+6'8%!*=((&2831%="117d!+(+48&"

H:U! CVR&! %="1%(%$-! 4(;$;2-296>! ()! ,$88&283! %6="1'D$IB! C=2*=1*$8! | *$-*+-$%'6! ;>! *(88:26'4283! $--!
4 A$BY%! $%=C$>&I(41*(+48& &I%=$%!*(+-61-'$61%(!, $8&2831%6=""D$9.

@8IL!$86!F!)(49!C'1C42%'12%!$&

*# 40 "
ULeFWiXE2L "),

()
K'*$818292-$4->1)286!(+9%1%6=",4(;$;2-2%>1()|&%+6'8%!*-'$4'6/'D$9!$86!2&!6(283!c1L.
<22+.3"31%5$%5$W'H).L

1$-*(8I082A'482%>1,4'&'8%&IBI&*=(-$4&=2,1(,,(4%+82%>])(4129%&1728&21d$8$3'9'8%!&%+6'8%&B4'\+2428
*$8626$%'&! % (1 &+;92%!$8!$, -2*$%2(8.1T)! %="1"B0O00!$,,-2*$%2(8&! $,,4(A'6!)(4!*(992%%"1 4'A2'CB!
f001$4'1)4(919$-'1$, -2*$8%&.|<="1-27'-2=((6!()!$19$-'1*$8626$% I, 283I$CH46'6!$!&*=(-$4&=2,12&!

Bl C="4'$&! )'9$-'1 *$8626$%'&! =$A'l $! /0N *=$8*'.| S2A'B! %="&'] ,$4$9'%'4&B! C=$%! 2&! %="
A($:2-2%>1%=3%!$1&*=(-$48=2,14'2,2'8%! 2&! )} 9$-'st

L;(A'T*=$4%!,4(A26'&!%="1%4"162$34$9!)(41%="132A'8*§&'4'B !

¥ 4($2-2%>1()1*$8626$%'!;'28319$-'12&!: UdW!I$86!)'9$-"1: U IW.!
¥ A($2-2%>1()1&*=(-$48&=2,1;'283I$C$46'612& :URW.

U+'&Y62(8U\+24'&! >(+! %(! *$-*+-$%'! :ULERW ,4(;$;2-2%>! ()! *$8626$%'! ;'283! )'9$-'1 32A'8!
&*=(-$48=2,12&8I$C$46'6.1<(1&(-A'1%=28&!\+'&%2(8!)(--(C&29,-'147R,
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¥ 12861%="13(28%!,4(;$;2-2%>1()!C=$%!2&!$&2'61$86!28(C8!'A'8%.! @8!%=2&*$&'IC'|$&?'6!%(!)286!
%="1,4(;$;2-2%>1()1)'9$-'1*$8626$%'| 32A'8! &*=(-$48=2,1$C$46'6.15'8*BI C')286!%="1J(28%)!
A(:$:2-2%>1()1)'9$-'1*$8626$%'1$86!8*=(-$4&=2, I$C$46'6!C=2*=13('&!281%="18$96(4.

¥ 12861%="19%(%$-1,4(;$;2-2%>1()1?8(C8I'A'8%.|@81%=2&*$&'IC'1?8(CI&*=(-$4&=2,|C$&!$C$46'6B!
='8%106="196(%$-1,4(;$;2-2%>1()|&*=(-$4&=2,1$C$46'613('&!28!%="16'8(928%$%(4.!

GMEKGLYLMIMBIIDQT%I@0&' §/PAGI%KVMJ,

‘UllelRWARE (—L iy 22

FGHYSIKGLY%LMIMIBIS/ PAG 1% KVIMJ #X0$ YA\ XYRD
0&2831%="18292-$419'%=(6B!C'1*$81)286!%="1)(--(GR8P-2%2'&.

¥ 4($2-2%>1()1*$8626$%'12&19$-132A'81%6="18*=(-$4&=2,12&ISCSARIBRVWIXIL!_ILjcK!!
*$81&"1%="16'8(928$%(4!2&!&$9'1281%; (A'1$&!C'--1$8&1%=28&*$& . 1<='14'$& (BAB!'A'8%!
2818*=(-$48=2,12&!$C$46'6.

¥ 4($2-2%>1()1*$8626$%'12&19$-'132A'8IBF=-$4&=2, 12&18(%!$C$46'61X!: Ude FEG VFK!!

¥ 4($2-2%>1()*$8626$%'128.1)'9$- 132A'8196="18*=(-$4&=2, 12&!8(%!$SC$46 ERGWLE]# !

PD$9!29,(4%$8%!8(%'M!<="12--+&%4$%2 (8!, 4(A26'6!H(AIRES'\+'&%62(8! C=2*=I*(A'4&!$--1%6="
(8:82;2-2062'81)(41%="TF$>'&! 4(;$:2-206>1\+'&%2(81C=2*=12&1)4\+'8%->!:'2831$&7'61 28! F=UD$O. !
06="19$281*=$--'83'1281%="""D$912&!8(%!%="1$,,-2*$%2(81()!%="1)(49+-$!; +%!+86'48%$86283!_6"(6283!
-$83+$3'()1%="1\+'€%2(3

h(%'1"MIF$>'&G!$4'$!1()!,4(;$;2-2%>12&IA'4>1A$&%.117d!I'D$I*(A'4&!IA'4>1-292%'6!&*%2(8!() 1%6=2&!$4'$.!

-G&HI1*(*#];<<5&*/1%$%/1%/ (8% o/ (+

1Xto.rja!Xtrl.a™. !

<='1%(8% %! () *(862%2(8%$-->1286','86'8%!'A'8%&!9'43'&1%C(!)(+86$%2(8$-126'$&! 28!, 4(;$:2-2%>M!
286','86'8%!'A'8%&I$86!*(862%62(8$-1,4(;$;2-2%R'&.

-l H®86','86'8%!PA'8%&M!IK'&$>1%=$%!%C(I'A'8%&B!L!$86!FB!$4'1286','86'8%!2)!%="1,4(;$;2-2%>!
0 (%=!(**+442831%(3'%="4B:UFWB!"\+$-&!%="1,4(6+*%!()!%="2412862A26+%$-!,4(;$;2-2%2'&B!
ULW! LUFW.

-l H(862%2(8%-!@86','86'8*'M!IK="8!C'I'D%'86!%=2&!%(!*(862%2(8%$-!"A'8%&B!C'*(8&26'4!%="]
A(;$;2-2%>1()|L!$86!FI32A'8!$1%=246!"A'8%!c.|PA'8%&!L!$86!F!$4'1*(862%2(8$-->1286','86'8%!
32A'8!¢c!2)1%="1,4(;$;2-2%>!()!L!$86! F!(**+44283B!32A'8!cB!2&!%="l N¥6+"241P862A26+$-!
A(;$;2-2%2'&!132A'8!c.1d$%="9$%2*$-->B!1%=2&12&!'D,4'&&'6!$&! 1l FeatgVy ! X ULIFe!

CW.

@%I&!29,(4%$8%! %(18(%'1 %=$%!%="1*(862%2(8%$-1286','86'8*'1 ()1 % C(I'A'8%&! 32A'8!$!%=246!'A'8%! 6('&!
8(%!8''&&$42->14"-$%'1%(1%="241+8*(862%2(8$-1286','86'8*".|<=2&!9'$8&!%=3%!%C(I'A'8%&!*(+-6!;'!
286','86'8%! +86'4! 8(49$-! *24*+0&%$8 & :+%! 9$>1 :*(9'1 6','86'8%!  U(4! A2*I A'4&$W! C='8!
*(8&26'4'61+86'41$1&,'*2)2*1*(862%2(B.

<(12--+8%4$%'B!*(8&26'41%=""'D$9,-'()!d4.ILI$861d4.IFIC=(IC(4?1$%!%="18$9'|()) 2*'1$861-2A'12810%="1
8$9'18'23=;(4=((6.1S'8'4$-->B1%="241$442A$-1%29'&1$%! =(9'1$4'16','86'8%! 6+'1% (| &=$4'6!)$*%6(4&!
-272'1())21=(+4&1$86!%64$8&., (4%$%2(8.15(C'A'4BI2)(8'16$>IRFP&!+, 1d4.1L1)4(91%="1()) 2+ B1%="l
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)(+4%=19(9'8%!U&29,->14' -$*1$--1[1;>1TWBH%618(%! A'4>1+&')+-1)(41(+41'D$9!$&!IC'--1$&12814'$-1-2)'.!
K'1,4)'418%$86$462E'6!)(+4%=19(9'8%!*$--'612+496(&28&..

RZ[ Ced\

B
<C(1$8&'%&!IC2%=18$9'19'$8BIAS42$8*'1$861&7'C8'&&!*$8I=$A162))'4'8% | PHBYHEAIR +4%(&2&!
2862*$%'&I9(4'ID%A'Y', (28%&12." 1=23="41 4(;$;2-2%> 1 28BOBAE2%'12&1%4+'1) (41-(C'417+4%(8&28..!
[+4%(&28.1)(41%="18(49$-->162&%4 2IBHABS-1628%642;+%2(81*(8* %!12&!'D ,-$28'6128! 7'$6 283! (IfW!
63%$124!

[+4%(&2&!1*$8! $-&(1;'19'$&+4'61>1 206&! ASA2SHEAED ! 'D* & &I 7+4%(&LEBD*'&&! 2+4%(&2&! P Bl
C=2*=1 28! +&'6! % (! 4'-$961%(8&2&! $86! &?'C8'&&! 28! -28'1)(4! 8(49$-! 62&%42 HMBEI9$-->!

fghijdkd (* ¢ ' (

I (%)*+,"-./0,1*+2"™" 3" 4546" 4<H$ % & ™



N'A-I OM! F$&2*! R%$%28&%2*&! Uc(9;28SVEB@IN) Q$42$;-'&B! d+-%2A$42$%"1 7Q! $86! R$9,-'
d(9'8%&W

6289642;+%'6! 6$%$! ' D* &&! 2+A4%(&ZRIPENBP&YH42: +%2 (88! C2%=162))'4'8%)! ?+4%(&2&! 3'%! 62))'4'8%!
8$9'&1$86128%'4,4'%$%2(88&!$&!9'8%2(8'6!281%6=2K.%$;-'M

TAPB@><>$ =R?=>>% :<>BP<WAB<@*¢ N=0*<*Q $
\OIA= $ TAPB@><$ <$
fDS$ (8&2%2A"Q$-H N',%(?+4%R* 1$%W06$2-&I2U(A' ,4(;$;2-2%3281%$BH86!

“&8,'$7'6 1%(9,$4'61%(18(493-!
62&9%642;+942(8.

X8 VA( 1 d'&(?+4%2¥ h(49$-1628:%642;+9%42(8
eD$ h'3$962A1 -$%6>7+4%2%  <=281%$2-&12." IN'G&! 4(;$;2-206>1281%$
AS-+! 9(4'1,'$2'61%(9,$4'61%(18(49%-!

6289642;+9%42(8.

*063)M!Id'$8BId(6'1$86!d'62$8&!$4'\+$-1) (41$--126=5;(A' 19'8%2(8'6 17+4%(&2&

*063)MIU+&%2(88!(818 7' C8'&&ISB6!7+49%6(828$-*+-$%2(8&!$4'IA'4>1+8-27'->128'DSIBI&(16(18(%!; (%6="4!
$;(+90!) (49+-$&.11(*+&!(81%="19'$82831$86!28%'4,4'%$%2(8!()!&?'CB'&&..

I (%)*+,-./0,1*+2"" 3" 4546" 75 % & ™



7'$6283!/17$86(91Q$42%;-'& !

6%6#S, &+7%/ 1% 0¥

| 1"#$%"&%' ()*%"#)!

<=28&1*=$,%'41 6'A'-(,&! %="1)(+86$%2(8%$-! ,4(,'4%2'&! ()! , 4(;$:2-2%>1 62&%42;+%2(8&.! @%! 628%6283+28&=
“06C"8!,4(:$:2-2%6>1 9$&&!)+8+%62(8&B! , 4(;$;2-2%6>! 6'8&2%6>!)+8*%2(8&B! $86! *+0+-$%62A" 628%642;+%2(
)+8*062(8&BI$86!'D,-$28&1%6="24128%'44'-$%2(88=2,&.1<="A9$, ZHAR(9$%="9$%2*$-I'D, *%$%2(8!
$86!28%64(6+*&1%="1)(+412'>1 (,+-$%2(8!9(9'8%&9'$8B! A$42$8* B &?'C8'&&B! $86! ?2+4%0 (BRE.

9$&+4'&! ()] 628%642;+%2(8$-! *=$4$*%'428%62*&.! @%! $-&(! *=$4$*%'42E'&! %="1 \+$8%2-"1 )+8*%2(8!
\+$8%21458'6!'&%29$%(4&BI$86!$8S->EIRDB06!()-28'$41064$88.) (49$%2(8&(81'8%4$-1%6'86'8*>B!
628&.,'482(8B!=23="419(9'8%&B!$86!\+ $SEPER:'6!9'$&+4' &1 &+*=1$&1%="19'62$8!$86!28%'4\+$4%2-'

4$83'$

*063)LN+23102)$2)"515($%-g)V31U).$&'%,$3H1.$)"715($")$V%U) ) 7$15$1)U)2$6$P) " 715($W".1V$
>3"31.31\% $

I (%)*+,-./0,1*+2"" 3" 4546" TVHS % & ™



7'$62831/17$86(9!Q$42%;-'&.!

3-,& *+"0%(%&0;/ 1#78&C:0*:: &hA+(0*: 2(*#/&'2/"(*# &

L1L4(;$;2-2%>19$&&!)+8*%RAB1W2&!$!)+8*%62(81%=$%!32A'&1%="1,4(;$;2-2%>1%=$%!$!628*4'%'1 4$86 (9!
A$A2$;-1281' D$*%->1"\+$-106(1&(9' ASI+A(:$:2-2%>1%6=$%!%="14$86(9! A$42$:-'1%$7'&! (81 $! &, *2) 21
AS$-+12&U0XD\MWUO! XIDWIZEE; 2-2%>1%=$%!$14$86(9!A$42$;-101%6$2'&1%="TA$-+'D!U%$?'1$!8(%'()!

*$, 206$-%%'41686!89%$--1-'%6%62H-& 6L

1(~-(C28312&1%94$;-1%=$%! 8&=(C&! %="TA$-+&! ()| DAZEE+98 Bo=",4(;$:2-2%>! PI28R*(86 !
*(-+08 1$861*+0+-$%62A' 4(;$:-206>128106=2461*(-K8R&I%$:-'12&), 4(;$;2-2%>162&%42; +%2(8

<=1 *%(+8%'4,$4%! ():d1! 2&! %="1 *+9+-$%2A" | BBA2;+%2)88*%2(BJc#1WB! C=2*=! 9'$&+4'&! %="1!
A($;2-2%>1 () ((&'4A2831 $1 A$-+1-'&&! %=$8! (4! "\+$-1 % (19
28,+9%!D.1UAUd (&M *$+&1%="Ic#119'$8&+4" GH="1%(% 0
A($;2-2%>1%=$B6 VR %!12&!19(8(%2*1$86128*4'$& 28 B12B! - (.-/
28&18&29,->18&+9!1()!:d1P62--IDIASL«S;-'  4(A26'&!:d1!$86! ! HISE%|  "H#IS$%
$861c#1!()!"1&26'6162''D,'429'8%.! & "HES%|
ca oy | HISS%| H(™

L162&*4'%'l 4(;$;2-2%>! 628%42;+%2(8! )+8*%2(8! =$&! 4 - -
*=$4$*%'428%P*&M! ) H#I$$%|  "#$$$%
( RIS  aH
$

"1 P$*=]A($:2-2%>12&!;'%C "8IE'4(1$86!(8!! TPy
1.1 <="1&+91()1%="1, 4(;$:2-2%2'&!12&!(&"!
[1 <='IA$-+14'%+481)4(9!$!:d119+8%!;"18(8 HB'3$%62A!!

<(1)286!(+%61%="1,4(;$;2-2%3 M)+ &283ICH1IC'I=$A"1%(1&29,->1& (A’
:UTWIXUo!| fwpt:Uol|! [WX!10.a I

*0p3)BUSL7:1,4") 4&1*$--2831, 4(;$;2-2%H+8*%62(8()1$!628*4'%'14$86(91AS42$;-' B, 4(;$:2-2%>19$&.&/!
)+8%062(BC=2%=12&1%'*=82*$-106!496! +&'6!-'&&!1 )4'\+'8%->.| dSI@V6>! (78! C42%%'8! (8! %=28! %(,2*!
&29,->19'8%2(8&!,4(:$:2-2%>1)+8*%62(81288%'$6!():d1.

3-3&H/(*[2#2+&F I 1HT&M: 0%:: <YGR *+(0*:2(*#/ &K 2/"* (#/&

I"#$%&'

+x
(.0123-/

@8!*(8%4$&%!%(1$!62&*4'%' 4$86(9! A$42$;-'B! $!*(8%28+(+&! 4$86/(9! ASUER 1 (BEBS>I AS-+'!
C2%=28!$!32A'8!4$83'

M'%-"-12134$:;)5.134$S+5V31%(BY628+(+&14$86(I AS42$; 48 &S, 4(;$;2-2%>16'8&2%>1)+8+062(8!
U:#1WE8!,-$1()1%6="1,4(;$:2-2%>19$&&!)+8*062(8.1<="1:#11) UDW!4'%6+ 4SEISBIG A IAS-+'1) (41$8>!
28,+9%1281%="1&+, ,(4%!()!0.

PA'812)1%="14$83'1%=$%!%="1*(8%28+(+& A$42$:-' (**+,2'&128&1)282%'B!%="18+9;'41 ()| A$-+'&! %=$%! 296! *$
06$7'128128)2829%".11(41%=2&14'$& (8B!)(4!$1*(8%28+(+& ABHRS - E9B4$%&$"54$.0)V1&IVSU"2+)$
%VV+"15($1.$h) %:

@8!%="1*$8"1 ()| $1*(8%28+(+&! 4$86(9! A$42$;- B! %6="1,4(;$;2-2%>! ()1 $! &,'*2)2*' A'8%! =$,,'8283! 2&81%!
A4>15-'$4.1F+061&(9''A'BY&I$A'1 8962--19(4'1-22'->19%(1=$,,'81%=$8! (%="4&.!@)! C'-((?!$%!]0!>'$4&!()!
&%(*?19$47'%!4'%+48&BIC'1923=%18(%2*'1%=$%!%="4'| $AAS(426%06&!; % C 8107 $86! N%=$8!

"96C"8! ] N$86! "0 A.!@8!(%='41C(46&B!,(28%&!;'%C 810N $FBI=SA'I$!-(%!9(4' ()1 %="0!%=$8!
%="1,(28%&!;'%C"8) NI$86! "0 N=$A'. I

<=1 4(:$:2-2%>1 62&%42:+%2(8! ()! $! *(8%28+(+&! 4$86(9! A$42$;-1 ,(&&'&&'&! %="1 )(--(C283! %C(!
*=$4$*%'42862*&..

I (%)*+,-./0,1*+2"" 3" 4546" T4HS % & ™



7'$6283!/17$86(9!1Q$42$;-'&!

¥ <='L4(;$;2-2%>1%=3$%!D!$&&+9'&!$!A$-+'128!$8>128%'4A$-1-2'&1281%="14$83'10!%(!".
¥ <="1%(%$-,4(;$;2-2%>!()!$--1%="1U9+%+$-->I'D*-+&2A'W!28%'4A$-&! C2%=28!C=2*=ID!*$8! $& &+
$IAS-+12&!".0.

2+,+2"31U)$ ;1.3'1-+31%5$ S+5VILUEE->! 4'-$%'6! %(1 %=" *(8* %! ()! $! ,4(;$;2-2%>! 6'8&2%>!
)+8%062(812&1%6="T(8* %6!()I$1*+0+-$%62A"1628%42;+%62(8!)+8*%2 (8! (41*+0+-$%2A16'8&2%>1)+8*%62(8!U; (U
$;:4'A2$% 'BICHLIW. ILI*+0+-$%2A'1628%642; +%2(8!)+8*%62(81%'"--&1+&1%6="1,4(;$:2-2%>1()1$14$86(9IAS42S;-'
! 2831-'8&1%=$8!$!*'4%$28! AGAS62%62(8$-->B1%="1*+0+-$%62A'1628%42;+%2(8!)+8*%2(8!2&16'8(%'6!;>!
0o="1*$,2%$-1-'06%'41()1%="1*(44'&.,(86283!6'882%>1)+B*%2(8.

1(41$14$86(9!1A$423;-101C2%=1$1, 4(;$;2-2%>16'882%>1)+8*%62(8) UDWBI%="8B1%6="1+9+-$%62A"162&%642;+
)+8%%62(8B! 1L2RVE2A'8!;'-(C128134$,=2*$-1) (49

3-8&*/%;0&(0;/+#07;(*#/&#' &0;/1#7&C;0*;: <&

d$8>1A$42$;-'&1+&'61 282 8$8*'1$861428219$8$3'9'8%! 6(18(%6! =$A| $!8$%+4$-18*$-'.1 1(4!'D$9,-'B!
$&&'Y6! 4'Yo-GBA' *(99(8->1'D, 4'&&'6!$&! 4(,(4%2(8&! (41U2)19+-%2,-2'6!;>I"00W!$&!,'4*8%$3'&..!
<=2&162))'4'8*12&1$8!'D$9,-'1()! $!-28'$41%64$8&) (495%2(8.| @ %! 2&! ="- ) +-1%(1+86'4&%$BEN6="""))"*%!
215)"$3"5.8%',"31%5.$(81%="&1'.3$&%+'$,%,)53!()!$!4$86 (9IA$42$;-'

N'UGBXS$"$j$-$RIC="4'" 1586k 1$4'1;(%=N%5.3"5BA$-+&BI129612&!*(99(81%(14') AMOGHI R %V "31%5$
&=2)%I$RAISEIEN"2) BI;*$+&'1%="8"1624"%->1$)) *061%="19'$8!$86!&%$86$46!6'A2$%2(8

<="1)"5 1()liI2&MBUIW!X!I$!j!;IPUbW
<="lU"1"5V) I()li12&MI(QUoM/' B' !
K='4'BIQ!&%$86&!)(4/A$4288*

h(%'1 %=$%! %="1 -(*$%2(8! &=2)%&! $! =$&! 8(!"))"*%! (8! %="l A$A2$8*'! ;*$+&' %="| A$42$8* 9'$&+4'&/!
6'A2$%2(81$4(+86!96="19'$8.1<="1&%$86$4616'A2$%2(81()!i!2&

por!l ' neriel &

<='18%$86S$46M2$%2(B&.I$-&(128&'882%2A"1%(1%="18-CHBE2&IR8'$4128!;.1128$-->BI2) 1128, (&2%2A!
U&(1%=$%!i! XI$! ]! ;0! 2&! $8! 28*4'$& 283! %4$8&)(ABSIRABA! &2'C8'&&! $86! 2+4%(&2&! ()! i1 $4'!
26'8%2*$-1 %(1 %="1 &?'C8'&&! $86! 2+4%(&28&! ()! 0.! <=2&! 2&! ;*$+&'1 ;(%=! 9(9'8%&! $4'! 6')28'6! (8!
8%$86$462E1658%28. IK=2*=14'9(A'"))*%!()1%="1-(*$%2(8!&=2)%!;>I$!$86!4'&*$-283!;>1;.1@)!;!b!O!
U$86! %=+&! il X! $IH W! 2&$! 6'*4'$8283! %4$8E)(49$%2(8WB! %='8! %=" &?'C8'&&! =$&! %="! &$9'l
9$382%6+6'1+961%="1(,,(&2%'| &2B&2&!1 2&1: *$+&'12%! +&'&!$8! (66! (C'4.1<="1 7+4%(82&! C=2*=I +&'&!
$8I'A'8!,(C'4!  U2.'fWBI2&1+8$))*%'6!C='8!1b0. !

I (%)*+,-./0,1*+2"" 3" 4546" TTHS % & ™



7'$6283![!c(99(8!082A$42$%'1 7$86(9!1Q$42%;-'&

8,8& #+O#1:%/1%('+
6YHS, &+7%/1%0Y

I"HSYo&H & ()*+&0%:; BN

I"HBUO&" () +Y0-+* #5-$%. 4196 (+0 1 1H#2#) % 3HS) +H#14)HO5$%4$*3%H#5%6#5' 5&H# 2% 703*22#589%: )
3HS)HEBAHS ¥ $0) 0o (+0(*+)H*$; %0+ 7*)*+H#<)H05$;%'53%)/ (#&'2%' ((2#&')#05$%06%) *%45#60+
=*+50422#:% 1#507#2;%>04$$05;%50+7'2;%2 ARE0H-7*3:9%6& )4 3*5)B$%);%'53%C%
315)+#14)#05$9%!"* 968" ()*+%' 2$0%6#5) +0348*$% 7#D)4+* %6 3#$) +#14)#05$;%*D (2 #5#58%"0-%)'
&05$)+4&)*3%1/%&07 1#5#58%&07 (05*5)%34#$)+#14)#05$%'53%"0-%) */%& () 4+*%6*) 4+*$%$4
$.5-5+$$:06.4+) 0$HS: %'530%-+*8HT*%6$"#6)$%) ") % $H#582+%6$) '53'+3% HSBHELA)HDBSY 7'/%50) %
703*296

! !

I (%)*+,-./0,1*+2"" 3" 4546" T8HS % & ™



7'$62831[1c(99(8!082A$42$%'17$86(91Q$42$;-'&

8-,8/(0#12"(*#] &

K'1*$8! &%$4%4! 62&*+&&2(BR%=! %="1 A'4>! ;$&2*1\+'&IB2(B-$%! 2&! 62&%42;+%2(8! (4! ,4(;$;2-2%>!
628&%42;+%P(8s

L1, 4(;$;2-2%>1 62&%642;+%2(8! &=(C&! %="162))'4'8%! (+%*(9'&! %=$%! $8!'D,'429'8%! *$8! =$A' $86! =(C!
-27'->1'$%=1(8'12&.11(4'D$9,-'B1%="1%%;-'l;'-(C1&=(C&I%="1,4(;$;2-2%>1628%42;+%2(8!()|4(--2B3!$!&2D
&26'6162'.1<='4'1$4'1 %C (I C$>&! % (! 62&.,-$>! $! 62&9642;+%2(ERISBU2G-->B! $86! %6="1 (%="412&! ;>!
+&2831$1%%;-'.1 <='1%6$;-'1)(495%! &=(C&! %="1 $*0%+$-! 628%642;+%2(8.1 <='1 34$, =2*$-1)(49$%! 2&! (8->1)(4!
2--+&%4$%2(8!$86!'6+*$%2(8!,+4,(&'&12814'$-1-2)". | @8!%=28&;((?B!C'IC2--1+&'134$,=&1%(1&=(C!62))'4'8%!
628%642;+9%2(8&!) (41 B4TUSE!

)+8%%62(8.! @8! %="1)(--(C283! &*%2(8&! C'! 'D,YU'C | ,$4$9'%42% 62&%42;+%2(8&B! 28*-+6283! %="1
+82)(49! 628%642;+%2(8! $86! %="1 8(49$-! 628%642; +(R(BATO'%642%1 628%642;+%2(8! *$88(%! ;!
&+99$42E'6!;>1$19$%='0$%62*$-1)(49+-$.| @ B2HEEY%!) (49B!$!8(8,$4$9'%642*1628%642; +9%62(812811+&%!
B (--"*62(81()16$%S$. IL8I'DS9,-()$18(8, $4$9'%64 2516 28%642;+%62(8IC(+-61: 1$!*(--*062(8()|=28%6(42*$-!
4'%+488)) (AN *+429>,

'$4$9'0642%1628%642;+%2(8&! $4'1 ()%'8!'$8&2'41% (! C(4?! C2%=B!;+%! %=">1)(4*'1$ &Y 962(8&B!
C=2*=19$>18(%!;'1&+,,(4%'6!;>14'$- HC (4-616$%3.1(8, $4$9'%64B2&Y%642; + % G 2%61%6="1(;& ' 4A'6!

63%S$! ,'4)*%->.1 <='l 64$C;$*?! ()! 8(8,$4$9'%42*! 628%642;+¥RBBo=3%! %=">! $4' ,(%'8%2$-->1 %((!
&,'*2)2*BIC=2*=1*$819$7'1206!62))2*+-%61%(164$BEBH*(8*-+&2(8&.!

I (%)*+,-./0,1*+2"" 3" 4546" TS % & ™



7'$6283![!c(99(8!082A$42$%'1 7$86(9!1Q$42%;-'&

*0h3) 1L (41%="1*(88&%4+*%2(8! ()| 62&%642;+%2 (8B 9$%="9$%2*$-1)+8*%62(8&! $4' $-4' FB SIS AB2-$;-'
+&2831628%42; +YIHBLE, -+3!$86!,-§E4117d18%6+6'8%& WESA'196((8->14'9'9;'41) (49+-$&1) (4!
628*4'%' 628%642;+%62(SHAB! Y% (+&'1 4'$6>9$6' %6$;-'&! ) (4! *(8%28+(+&! 62&%42;+NABRS!
4, (&

@--+&%4$%2(BiM!

1(--(C283! %$;-'1 ,4(A26'&! %(%$-! 8+9;'4! ()! &9$4%,=(8'&! (C8'6! ;>! 2862A26+$-&! $86! 4'-$
A($:2-206>1:$&'61(81)4'\+'8*>1628%42; +9%2(8.

6! /10 ! 0.0rfa !
8! 00 ! 0.]f/f !
c roo ! 0./a" !
D [00! 0."0"a !
B%3"8 /K]0 ! ".0000!

a+).31%58M11286!(+%!%="1,4(;$;2-2%>()!$!4$86(9->1&-*%'612862A26+$-|(C8E&!%C (18&.9$49
>062+319%8BI%C (18.9$4%,=(8'&W!X!:UDWIX!:U/MW!X!0./a"/1U)4(9!1%=1%8%;-'W
a+).31%5811286! (+9%! %="1 4(;$;2-2%>! ()! $! 4$86(9->! &'-*%'6! 2862A26+$-! (C8&! -'&&! %=
&9$4%,=(8'&/!
>062+3190918.&!%=$8!1%C (1 &9$4%,=(8'&!9'$8&!'2%="4101(41"1&9$4%,=(8'&! (C8'6!;>12862A2
K'I=$A"%(1$,,->I$6629%62(814+-1="41

8-3&*+"00%(%&L*+(0%:2(*&/+
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8(%!1&(1-$431$3&19%6 (1 SA%((1)' Cl:-(*2&.1<="14+-"1()19%=+0;12&1%6(1+&'1$;-(*21&2E 1\+$-106(1%6="18\+$4'!
4((%!()1%="1&$9,-1&2E'19.}

F((%8&%4$,,28319'%=(6&!*$8!;'128")) *062A"1281)(--(C283*H&.'&

¥ 2H"'50)$15$,"n)3$V%57131%3D&2831=28%(42*$-16$%$! 281 (8->1+&')+-12)1%6="1+44'8%!9$47?'%!
*(862962(8&! $4'1 &$9'.! @)! %="4"1 2&! *=$83'! 28! *+44'8%! 9$42'%! *(862%2(8&! &$>! *=$83' 28!
A(-$%2-2%>14'329'B1%="81+8&2831=2&%(42*$-16$%$! C2--1, 4(6+*'1+84'-2$:-'14'&+-%&.

¥ S+57")53"2$VH'5(). M! @)! %="1)+86$9'8%$-&! ()! 9542'%&! 28! %="1 =2&% (4> C'4'l 62))'4'8%!
*(9,$4'61%(1*+44'89%19$42'%!%(862%2(8&.. 1(4!'D$9,-'B!) (49+-$!+ &'619%6(1*$-*+-$%'| S#: I C$&!
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7'$6283!"[IR29+-$%2(8!$86!F((%&%4$, 1283

62))'4'8%! 28! =2&%(4>! *(9,$4'6! %(! *+44'8%! )(49+-$.! O&283! (-6! S#:! 63%3$! 28! *+44'8%)!
&29+-$%2(8!923=%!8(%!,4(6+*'1$**+4$%'14'&+-%&.

8\&L*+;1C:/(;NY+&H &I*¥T2<: (*&

R29+-$%62(8!2&!8(%!$-C$>&!6','86$;-1$86!6','86&! (8!-(%&! ()| $&&+9,%2(8&!4'-$%2831%(19(6'-&! (4!
62&%642;+%2(8&.15'8* B! -(%! ()| &*=(-$4&!1 4'*(99'86&! 2)! >(+1 =$A'*=(2*1 281 "% C"81%="1*-(&'1)(49!
"\+$%2(8!$86!&29+-$%2(8B! (8'1 &=(+-6!,4")'41*-(&'6!)(49!"\+$%62(8.! L(BIS9,-' B! %6 (1*$-*+-$%'1 %="1
(,%2(8!,42%'1 C'1 =$A" FRd! ) (49+-$! C=2*=! 2&1*-(&'6! )(49! \+$%2(8.! 5(C'A'4B! C'1 *$8! $-&(! +&'!
&29+-$%2(81%(1*$-*+-$%'1 (,%2(8!,42*'1:>1 &29+-$%2831 &6 (*?1,42* &1$%! 9$%+42%>1 $86! %6="81*$-*+-$%2
$>()&.1<="I'D,*%6'6!,$>())!()1&29+-$%2(81&!(,%2(8!,42* .15(C'A'4BI2%6!2&14'*(99'86'61%(!,4') 4!
FRA!)(49+-$!288%'$6!829+-$%2(8!$, 4($*=!:*$+&'1()1%=")(--(C283!628$6A$8%$3'&! ()| &29+-$%2(8!
AN8E & !

¥ A5)21"-2)$ QML #$%$! 3'8'4$%283! ,4(*&&! 6''86&! (8! 9(6'-! &,*2)2*$%2(8! $86!
62&%642;+%2(81$&&+9,%2(8.1L1&-23=%!A$42$%2(81281*=(2*'1()1628%642;+%2(8!(419(6'-1&, *2) 2*$%2
923=0%!4'8+-%128%(162))'4'8%!&29+-$%2(8!(+%,+%&..!

¥ >1+2"31%5$ V%,0+3"31%5% VHRRD+-$%2(8! 2&! *(9,+%'4! 6''86'8%! $86! 4'\+24'!
28%'8&2A" ,4(*&&283! ,(C'4.1 K2%=!9(6'48! *(9,+%'4&! C' *$8! 3'%! %="1 4'&+-%&! )(4! ;$&2*!
829+-$%2(8!28!)'C1&'*(86&!C=2*=1C$&!8(%!,(&&2;-'1)'C!6*$6'&!;$*?.15(C'A'4B!)(419(4'
*(9,-'D!&29+-$%2(8&1*(9, +%$%2 (8- * (& BI*BD%64'9'->1=23=.1<=2&1923=%!;'1281%="1) (49!
()1=$46C$A4'*(&%!(41%29'%(1*(9,+%b'.
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004> 1#'+A'W/H1H@-
'(>,$* +

| 1"4$%"8%' ()*%+$,-)./ "

I"H#$%&" ()*+%68&05)+'$)$% 7'&"#5*%6 2% + 5H58%0)*&"SH@ 4*$%-#) %682 $SH#&' 2%6*&0507*) +#8$5%6+0
("H20$0("H&'2%'53%(+ &)H&' 2%6(*+$(*&)#, *$9%:) %*D(2'#5$%) *%+02*$%06%) + #5#58;%, '2#3")#0
3')'$%)$:%'53%'5'2/<*$%)"*Vo#7 (2#& ) H05$%606%453*+6#) T ZIBEV BV (+0(+#)*%
HRTRBHFSO01 " H06& " ()*+UoH5) +034&*$Y03H T*5SHOB' 24) %+ *34&)HO5YASHE 8% (+#58H#('2%&07 (05*5
'5'2/$#$%'53%8 24$)*+#58%)"+0 FB*BHVIRB0+#)"79%:)%'2$0%(+0,#3*$%'5%0, *+ #*-%06%
5')4+'292'584'8*%(+08&*$$#58% ' ((2#&.)#05$%'53% SHEFOSTEYA (*+ #$*3;%45$4 (*+ #$*3:%
5306+ #560+8*7*5) % 2% +5#58%6+ 7*-0+.$;%6*D (2 #5#58%"0- Y6+ *#560+&*7*5) %62 +5#58%0(*+')*
$*@4*5)#'2%3* & FBHEBY&05)* 0%

! !
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,=-1&>#/"%B(&H#'&A;")*/%&HY%;0/8N

d$*=28'1-'$4828312&!$1%>,1()1*(9,+%'41&*2'8*'1%=$%! +& &I $-3(42%=9&!%(1%'$*=1*(9,+%'4&! =(C! %(!
-$481)4(9!6$%$!C2%=(+%!'D,-2*2%!,4(34$99283.| @%!2&!,$4%!()!$4%2)2*2$-128%'--23'8* UL @W!$86!2!
%(! 9$?'l 9(6'-&! %=$%! *$8| 462+ (+96*(91&..

d $*=28'1-'$48283! 2&! $;(+%!)286283!,$%%'48&! $86! %4'86&! 28! 6$%$! ;>! +&2831-$;'-'6! 6$%$! % (! %4$28!
9$*=28'1-'$4828319(6'-.IN$;-'6! 6$%$! 2&! 6$%$! C=2*=1=$&1%6="1423=%! (+%,+%!$%%$*='6.11(41'D$9,-'B!
2)19%6="16$%$12&!,2*%+4'&1()*$%&I$8616(3&B1%6="81%="16 $% BICHHBILS6(3rH&hI<="19$*=28!

-$48283! 9(6-! -'$48&! %(! )286! ,$%%'48&! $86! %4'86&! 28! %="l 6$%$! )4(9! %="8&' -$;-&.

L)% '41%="19(6'-12&1%4$28'6B!2%6!*$8!,4'62*%!(818'C16$%$.11(4!'D$9,-'B12)1%="19(6"-12&1%4$28'6! (8!*$%!
$86!6(3!,2*06+4'&B129%1*$8100'--12)1$!, 2406+ 4| =$&ISI*$%! (416(3.1<=2&12&1*$--'61 &+ '4A2&'6]-'$48283BIC="4"
%="19(6'--'$48&!)4(9!-$;-'616$%$!$86!,4'62%06&!(818C!6$%$.

d$*=28'-'$48283!+&'*$&'&M

¥ @9%$3' 7%(382%2(8M! L! 9$*=28"1 -'$48283! $,,-2*$%62(8! %=3%! *$8! 26'8%2)>! (;J*%&B! ,'(,-B!
&*'8'&BI$86!$*%2A2%2'&128120$3'&.

¥ h$%+4$-1 N$83+$3' :4(*&&283M! L! 9$*=28'1 -'$48283! $,,-2*$%2(8! %=$%! *$8! +86'4&%$86B!
$8$->E'BI$86!3'8'4$%'1=+9$81-$83+$3.

¥ 7%(99'86'4IR>8%'9&MILI9$*=28'1-'$48283!$, -2*$%2(8! %=$%! *$8! &+33'&%! 2%'9&! % (! +&'4&!
'$&'61(81%="241,$&%!28%'4$*%62(8&!$86!,4') 4'8*&.

¥ C4'62%I72&7IL8$->&2&MILI9$*=28'1-"$482831$, ,-2*$%2(81%=$%!*$8126'8%2)>1$86!$8& '&&I1%="142§
$&&(*2$%'61C2%=132A2831*4'62%!% (1*H8.Y6(9'4&..

¥ 14$+61#%*%2(8M!ILI9$*=28'1-'$48283!$, -2*$%2(8! %=$%6! *$8! 606" %! &+&, 2*2(+&! $*62A2%6>1 $8¢
6'%'4928'1IC='06="4129612&1-27'->1%(1;')) 4$+6+-'8%! (418(%.

¥ L+%(8(9(+&!#42A283M!IL19$+=28'1-'$48283!$, -2*$%2(8! %=$%! *$8! 9$?' 6+2&2(8&! $86! %$?'!
$*062(8&1281(46'41%(1&$) ->18$A23$%0' I A'=2*-",

¥ 7((%2*:A(&&IL+%(9$%2(8MILIO$*=28'"1-'$482831$,,-2*$%2(8!%=$%!*$8!$+06(9$%'19+86$8'!
(414" %2%2A"1%$&?8..

¥ d'62*$-1#2$38(&2&MILI0$*=28'1-'$482831$, -2*$%2(8!%=$%!*$8162$38(&'19'62*$-1 *(862%2(8&/!
>1$8$->E283!,$%2'8%!6$%$.

d$*=28'1-'$482831="-,&!1%6(1'8=$8*16"2&2(G9$?283!$86!$+%(9$%2(8128!)28$8*.IR(9''D$9,-'&!

0! 2%&! $,,-2*$%2(8&! $4'1 *4'62%! &*(4283B! &%(*?! 9$42'%! )(4*$8%6&B! JA$+6! 6'%™*%2(8B! ,(4%)(-:
(,%292E$%2(8B!$86!$-3(42%=92*1%64$6283.1d$*=28'1-'$482831$-3(4 296+ 9846 RI3RB28!6$%$! $86!
A'B2%0!)+%0+4' 4'&+-%&.| <=">1*$81 &, (%! $8(9$-2'&! $86! 4'A'$-1 28823=%6&! %=3%! $4' =$46! %(!)286.! L-&(
9$+=28'1 -'$48283! *$8! $+%(9$%'1 %$&?&! &+*=! $&! ,(4%)(-2(! 4';$-$8*283B! 42&?! 9$8$3'9'8%B! $86!
*“+89%6(9'41&'39'8%%$%2(8.1K2%=19$*=28"I-'$48 2 8RHEH) 2$-1 288 %62%+%62(8&!*$8! 9572l %%'416'282(8&!
$86129,4(A'1%="241(,'4$%2(8&..

=-,658%+8H &7;")*%&<%;0/8N

d$*=28'1-'$4828319'%=(6(-(32'&I*$8!; 1*$%'3(42E'61$&!) (--(C&M

>+0)'UL.)7$N"VH15)$2)"515(LR+,'4A2&'619$*=28'1-'$4828312&!$1%>,'1()19$*=28'-'$48283!C="4'l
$19(6'-1-'$4881)4(916$%$!%=$%!=$&!-$;"-&1%(19$?'14'62*962(8&!(8!8'CB!+8&"8!6$%$.!1(4!'D$9,-'B!
$18&+,'4A28'619$*=28'1-'$4828319(6'-1*$81:'1+&'61%6(!,4'62*9%61%="1,42*1 ()1 $1=(+&'|;$&'6! (8! 6$%$!

(2 8%&IC2%=1-$;"-&1 &+*=1$&I&\+$4')((%$3'B!8+9;'41()!;'64((9&B!$86!-(*$%2(8.1<="19(6'--'$48&!
)4(9! $! &'%! ()! -$;-'6! 6$%S! $86! *$8! %="81 ;'l +&'6! % (! 9$?'1 ,4'62*962(8&! (8! 8'C! 63%$! ,(28%&..
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|

Rr,'4A28'619$*=28'1-'$482831=$&!;"81+&'6!281)28$8*1) (4| A$42(+&%$& ?&BI&+*=1$&! 4'62*%62831&%6(*?!
A2%&B1 26'8%2)>283! *+&%6(9'4! *=+48B! $86! ) (4*$&%283! *4'62%! 42&?.! <(I +&'I &+,'4A28'6! 9$*=28']
-'$482831)(4! %="8"1 %$&?&B! 6$%$! &'%&! C2%=! =28%(42*$-1 ) 2BHD(BSA-LBYAO! *(--'*%'6! $86!
-$;'-'6.1<='8B1%="16$%$!2&128, +96128%(I$19$*=28'I-'$48283!$-3(42%=9!C=2*=12&1%64$28'6!%(!) 286!, $%%'48
281 %="1 63%$! $86! 9$?' ,4'62*062(8&.! <='&' ,4'62*%62(8&! *$8! %='8! ;| +&'6! %(! &+,,(4%! )28$8*2$-!
6'*282(8&! $86! 8964$%'32'&.! 1+4%NH4, 4A28&'6! 9$*=28'1 -'$48283! *$8! ;' +&'6! %(! 6'%"*%!
)4$+6+-'8%61$*962A2%>BI&+*=1$&128826141%64$6283.

A5.+0)UL.)7$ N"VH15)$ )"515( L$O8&+, '4A2& 6! 9$*=28" -'$48283! 2&! $! )(49! ()! $4%2)2*2$-!
28%'--23'8* lUL@W!%=$%!&'$4*='8&1)(4!=266'8!,$%6%6'48&! 281$!16$%6$! & %! C2%=(+%6!%6="13+26$8*'1 ()1 $!=+¢
&+, '4A28(4.1@%!28&1+&'61%(19$72'128)'4'8+'&1)4(9!6$%$& % &1%=$%!*(8&2&%!()| 28, +%!6$%$! C2%=(+%!-$;
(+96*(9'&.1 <='1 $29! 2&! %(1)286! &% 4+*%+4'1 281 %="| 6$%$B! C=2*=1*$8! %="8! ;" +&'6! %(! )(4*$&%! )+%+4'I
=$A2(4.]

08&+,'4A2& 6! 9$*=28' -'$48283! $-3(42%=0&! $4'l +&'6! %(! 62&*(A'4! $%%'48&! $86! 4'-$%2(8&=2,&! 28!
6$%$18'%&1%=3%!C(+-6!(%="4C2&1;'162)) 2*+-%!%(16'%'*%.1<='&'I$-3(42%=0&1*$8!;'1+&'61%6(134(+,16$%$!
(28%8&! 28%(! &', $4$%'1 *-+8%6'4&! (4! 34(+,&! ;$&'6! (8! %="24! &2B2-B42Y6BB! $-& (! ;"1 +&'6! %!
26'8%62)>1$8(9$-2'&!$86!(+%-2'4&BI$86!1%6('D%AS %! +&") +-1)' $%+4'&1)4(9!6$%S$.

08&+,'4A2&'619$*=28'1-'$482831$-3(4206=0&!$4'13'8'4$-->1*-$&&2)2'6!28%(1%C(1%>,'&M*-+&%'42831$86!
629'882(8$-2%>1 4'6+*%62(8.! C-+&%'4283! $-3(42%=9&! $44$83' 63%3$! ,(28%&! 28%(! 62))'4'8%! 34(+,&! (4
*+&Y0'4&IS(462831%(1%="241-27'8'&&. #29'882(8$-2%>14' 6 B HEI6*4' $& 196="18+9;'41()!
ASA2$;-'&I(41)'$Y%o+4'&1281$16$%$1& V6! C2%=(+%!-(&283182382)2*$8%6!28)(49$%62(8.

088&+,'4A28'619$*=28"1-'$48283!*$8!;'1+&'6!) (4! A$42(+&!$,,-2*$%2(8&B!&+*=1$&!$8(9%$->!6'%"*%2(8B!
6$%3$! A2&+$-2E$%2(8B! 9$4?2'%! &'39'8%$%2(8B! 4*(99'86$%2(8! &>&%'9&B! $86! 8$%+4$-! -$83+$3
A4(*88283.!@%!*$8!$-&(!;'1+&'6!%0(1)286!,$%%'48&!28!6$%$!%=$Y0:$3 (B BSER& +*=1$&!)4$+6!
(41(+%-2'48&.

P)15&%'V),)53$!)"515( L$'28)(4*'9'8%! -'$48283! UTNW!2&! $! %>, ()! 9$*=28"1 -'$48283! C="4"!
$3'8%&!-'$48!=(C!1%(!1$*%!28!$8!'8A24(89'8%!&(!1$&!%0(128*4'$&"1$!%0(%$-14'C$46.!@%!2&!$8!$4'$!()!1$4%2) 2’
28%'--23'8*'1C="4'1$8!$3'8%!-'$48&!%(128%'4$*%!C2%=12%&!"8 A24(89'8%!%(!29,4(A92B6&.!!'4)(

<='I'&&'8*'1()!4'28)(4+'9'8%!-'$4828312&1%=$%!$81$3'8%!-'$48&!)4(9!2%&"8A24(89'8%!;>1964>283!(+%!
62))'4'8%! $*062(8&!$86!3'%%62831)"6;$+?1)(4!'$*=1$*062(8.1<='1$3'8%! 3'%&! $!4'C$46!)(4!'$*=1$*%2(8B!
$8612%!-'$4881%(1(,%292E1%=28&14'C$46!;>1*=((82831%=2(8DHBB=18%$%".|<="1$3'8%!)(--(C&!
&(9'14+-'&BI*$--'61$!,(-2*>B1%(16*26'1%="1;'&%!$*062(8! 28!'$*=182%+$%2(8.1<=2&! (-2*>12&1%="814'A2&.'6!
$&1%="1$3'8%!-'$48&1)4(9!2%&!"8A24(89'8%B!$--(C28312%!%(I'8=$8*'12%6&!,'4) (49$8* | (A'41%29'.

7'28)(4%'9'8%! -'$482831 2&! +&')+-1) (4! A$42(+&! 9$*=28"1 -'$48283! %$&?&B! &+*=! $&! 4(;(%2*&B! 8$%+4%-!
-$83+$3'1 4(*&&283BI$6$,%2A'*(8%4(-BI$86!3$9'!,-$>283.1 @ %! *$81$-&(1:'1$, -2'61%(1&(-A"T*(9,-'D!
(,%292E$%2(8! 4(;-'9&.1<="4")(4'B! 206! =$&!;*(9'1 $I A$-+$;-'1%((28! %="1*4'$%2(8! ()! $+%6(8(9(+&!

&>&%'9&..

T)4$0%153.$3%9%),),-)L $

¥ 140>$H52/04E% 3-=1/4#% H#-54/4+% 0% 4,"% >0HE% " % +H#4H#5-"#% S5@/s"2ADBL'6! %(!
*=$4$406'42E"1$16$%$& V6!$86!-' $48120681&%64+*%6+4" 11(4'D$9,- BIO8&+,'AA2& 61 ANI*$8!: 1+&.6!
)(41$8(9$->16'%"062(8IC="4'1;$8?12&1%4>2831%(!)286!)'$%+4'&! ()| %4$8&$*%62(8&!%=$%!923=0%!'
&+&,2*2(+&I$86!C(4%=C=2-"1()!)+4%="4128A'&%23$%2(8.

¥ 7'28)(4%9'8%! -'$48283! 2&! +&')+-1 281 42&?! 9$8$3'9'8%.! 1(4! 'D$9,-'M! %(! 6'%'4928' %="1
(,%29$-1C$>1%(1;+>1(418'--1$1-$43';-(*21() 1&=$41&..
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=-3&L;(;&90%3;0; (*#&

#$%$! 4" $A$%2(8! 28! A'4>] 29,(4%$8%! )(4! ) *%2A" 9$+=28' -'$48283! 9(6'-! $86! ,4'62*%2(8.!
1(--(C2831$4'1%="18%" &!()!6$%$!,4' $4$%62(8.

]!

#$%3! c-'$8283M1 <=2&!128&!1%="1, 4(*&&! ()1 26'8%2)>283! $86! (44962831 (41 4'9(A283!*(44+,%! (4!
285+ +4$%'! 4"%(46&1 )4(9! $! 6$%$&'%.| <=28&! 2&! '&,"*2$-->1 29, (4%$8%! )(4! 9$*=28"1 -'$48283!
9(6'-&I$&ISB>I$B(9B-2'&! (4! (+%-2'4&1281%="16$%$!9$>! 4(6+*'1+8'D, *%'61$86!28$+%4$
L8+-%8.!

| 1'$%+4'1P8328"4283M!<=2&!2&1%="1 4(*&&!()!%4$8&)(49283!4$C! 6$%S$! 28%(!)'$%+4'&1%=$%! $

9(4'! 9'$8283)+-! $86! +&')+-1)(4! 9$*=28'! -'$48283! $-3(42%=9&.! <=2&! 28*-+6'&! )'$%+4'l
&'-*%2(8B!)'$%+4'1&*$-283B!)'$%-+4'ID%A$*%2(8B!'%*.

I #3%$!R,-2%%283M!<=2&!2&!%=",4(*&&!()! &,-2%%283!%="16$%%$! 28% (! %4 $28!$86!%'&%! &' %&

064$282831$86!'AS-+$%2(8.1<="1%4$2818'%! 2&1+&'6196(1964$281%="19(6"-BIC=2-"1%6="1%'&%!& %! 2&
%(I'AS-+$%'1%="1,'4)(49$8*1()!%="19(6'-. !

I #3%$! h(49$-2E$%2(8M! <=2&!2&! %="! ,4(*'&&! ()! &*$-283! %="1 6$%$! &(! %=%$%'2%!)(--(C&' $!8(49

62&%42;+%2(8.1<=2&12&!29,(4%$8%!$&!12%!="-,&!"8&+4'1%=$%!%="16$%$!2&!28!$!*(8&2&%'8%!) (4
%=%$%!$--1)'$%+4'&!$4'1%4'$%'6!"\+$-->1,>1%="19(6'-.

#$%3$!L+39'8%$%2(8M!<=2&!12&!%="1,4(*'&&!()! $66283!$662%2(8%-!6$%$! %(!1%="1(42328%$-16$%$
%(*4'$%'1$!19(4"14(;+&%!9(6'-.1<=2&19$>128*-+6'1$66283!$662%2(8%-!)'$%+4'&!(4!3'8'4$%283!
&>8%="%2*16$%$.

| E$+$841)$%5%6B

H$%S$! *-'$8283! 28! 9$*=28'1 -'$482831 2&! %=" ,4(*&&! ()! ,4',$4283! 6$%$! )(4! $8$->&2&.! @%! 28A(-A'&!
26'8%2)>283!$86!4'9(A283!'44(4&B! (+%6-2'48&B1 28*(8&28%'8*2'&BI$8616+,-2$%' 6$%$. 1#$%$! *- $8283!$-
28A(-A'&1%4$88&)(492831%="16$%$!128% (1$!) (49$%6!%=$%! 2898+ B: 2B(-'$4828319(6-1;'283!
+&'6.1<=2&128*-+6'&! %=""8*(6283! () *$%'3(42*$-1 6$%$B! 8(49$-2E283! 8+9'42*$-1 63%$B! $86! *4'$9%6283!
$662%62(8$-1)'$%+4'&1)4(91%="16$%$& %. H$%$!*-'$82831$-& (128A(-A'&!) 2--283128192&.828316$%$BI&+*=1$
+&283129,+%$%2(81%*= &2\

7'$&(8&!)(4!16$%$!*-'$8283

¥

<5V%5.1.3)53$)V%'715(L-$1%="16$%$! &=(+-6!;'14'(46'61281%="18$9' C$>.11(4/'D$9,-'B!
281%="16$%' *(-+08B! 6$%'&! $4'1 4"(46'6! 28! 62))'4'8%! ) (49$%&! C=2*=1 C2--1 *4'$%'! 4'$6283!
62))2*+-%>1)(41dN!9(6*.

A5#"53)7$ %-.)'U"31%5LF ;&' 4A$%2(8&! 8(%! 4'-'A$8%! % (! %="1 ,4(J"*%! &=(+-6!;"164(,,'6!

)A(9! %="1 6$%S.! I" 2831 +8C$8%'6! (;&'4A$%2(8&! *$8! 29,$*%! 4'&+%&! $&! C'--! $&!
*(9,+%6$%2(8$-1%629".

+021V"3)$%-.)'U"31%5. [F=(+-6!;14'9(A'6!%(1$A(26!;2$&'&.!
@+321)".[15-%-2'4&19$>1 $)) *06! %="1 &%$86$46! 6'A2$%2(8!)4(9! %="19'$8! C=2*=1923=0%!$)) *%!
0%6="1)28%-14'8+-%&.I T+%-2'4&I&=(+-6;16'$-%6!C2%=1*(44"*%->IU;>164(,,283!(41&*$-283B16 2&*+8&&'6!
281%6="1)(--(C283!&*%2[8W

N1..15($7"3"L&=2&! 2&! $!*(99(8! ,4(;-'9.! @)! %="4"I $4'I A'4>1)'C! (;&'4A$%2(8&! %6=$%! $4'!
928.82831281%="16$%%$!&'%6!%="812%!*$8!;'164(,,'6.|L-%'48$%2A'->B192&&283!(;&'4A$%2(8!*$8! '
4 -$*61:>19'$81(419'62$8!()!%="18(81928&283!(;&'4A$%2(8.1<="4'1$4' (%="41$, 4($*='&!

(! 4'-$*2 83! 928&283! 6$%S$! C=2*=! $4'l 9(4' *(9,-2*$%'6! U-2?'! $A'4$3"! ()! $6J$*'8%!
(&'4A$%2(8&W.!

I (%)*+,-./0,1*+2"" 3" 4546" 185 "#$ % & ™



7'$6283!"fld$*=28'IN'$48283!d'%=(6&!

| E$+$&-4$15%B&H?+$%($9(5\$+58%8&$%(8&%689RE15\$+58%|

R*$-2831 28! $8! 29,(4%$8%! &%',! 28! 9$*=28'1 -'$48283! ;*$+&'1 29! ='- &!%(! 8(49$-2E'| %="16$%$.!| <=28&!
9'$8&1%=$%!$--1()1%="1)'$%+4'&1281%="16$%$& %!$4'|(81%="1&$9'|&*$-'BIC 42 OKE-18(I-' $48!
9(4'1))*%2A"> .1 @%! $-&(1 =", &! % (! 4'6+*1%="1 28)-+'8*'| ()] (+%-2'4&B! C=2*=1*$8! =$A'l $! &2382)2*$8%!
29,$*9%!(81%="19(6-G&!,'4)(49$8* .| R*$-2831*$8!$-&(1="-,1%(1 29,4(A' %="1$**+4$*>10p="19(6 -!
&28+12%I1$--(C&!%="19(6'-1%(1*$,%+4'|, $%% 48&128194="16$%S$.

>3"57"71h"31%52&1%=", 4(* &&!()14'&*$-283I$IAS42S;-'1&(1%=3%!2%!=$&I$!9'$8!() E'4(1$86!$!896$86$46!
6'A2$59%2(8!()!(8'.1<=2&!128&!+&+$-->16(8';>1&+;%64$5*%62831%="19'$8!)4(9!'$*=1 A$-+1$86!%="8162A26 283!
2954196="18%$86$46!6'A2$%2(8.IR%$B6$462E$%2(812&!+&')+-1) (416$%6$1&'%6&1%=$%!=$A"162)) 4'8%!&*$-"
+829%&1()19'$&+4'9'8%.

[ M‘C q’l
[ m B,
*00',"21h"31%5!2&!%=" ,4(*'&&!()!4'&*$-283!$! A$423;-'1 &(1%=3$%"2%!=$&! $!4$83" ()| A$-+'&!;'%C"8! 0!
$86! "1 <=2&! 2&! +&+$-->!1 6(8" ;>! 62A26283! '$*=! A$-+'l ;> %="1 9$D29+9! A$-+'! 28! %="l 6$%3$! &'%.!
h(493$-2E$%2(8!2&!+&")+-1)(4!16$%$!&'%&!%=3$%!=$A"162))'4'8%!&*$-'&!$86!+832884()19'$&+4

[mClmve |
[ MarmeC( mos

[ w

7'3$46-'88&1 () C=2*=19'%=(6! C'+&'B! $--1%6="128,+%6&! 9+&%! ;1 4'&*$-'6.15(C'A'4B! 4*$8-2831 28! 8(%!
8&&$A>1)(41,4'62+062(8.1<="1*=(2*'1()|9'%=(6! &% $B86$462E$%2(8! (418(49$-2E$%2(8!6','86&! +,(8!
0%="18$%+4' ()| 6$%$.| R%$86$462E$%2(8! 28! ,4')'44'6! C='81%="| 6 S4B (FLBE&*(, B! 28*-+6283!

(+9%-2'4&.! h(49$-2E$%2(8! C(+-6! &\+"E1%="16$%$! ,(28%&! 28%(1%23=%! 4$83'| C=2*=19$>18(%! =$A'l %="
8292-$A1*=$4$*9%'428%62*&1-272'1%="1(423283$-16$%$.

,=-8&90*/"*$<%&"#7$#/%/(&;/;<5&*+

1428%2 $-1¢(9,(8'8%! L8$->&2&! U:CLW! 2&! $! %*=82\+' +& 638N '4A2&'6D$*=28"1 -'$48283! %(!
4'6+*106="18+0;'41()!)'$%+4'&!1 28! $! 6$%6$& %! C=2-'14'06$28283! $&! 9+*=! ()1 2%6&! A$42$8*1$&! ,(882;-".
:cL! C(42&! ;>! %4$8&)(49283! %="1 6$%$& %! 28%(! $! &'%! ()! (4%=(3(8$-! *(9,(8'8%&! C=2*=! $4'l
+8%(44'-$%'6! $86! *$,%+4'1 9(&%! ()} %="! A$42$8*! C2%=2BBpES&'%.! <=2&! 4'6+*&! %=
629'882(8%$-2%>1 ()1 %="16$%$&'%B! 95?2831 2%!"$&2'41% (! C(4?1 C2%=1$8619(4'1'))2*2'8%! % (! ,4(* &&.! :CL!
*$8IS-&(1;'1+&'61%(126'8%2)>1, $%%'48&I$86*(44'-$%2 (88 82I6$28B& %I C=2*=*$81:'1+&'61%6(13$28!
28823=%&128%(1%16$ER3!1$4'1%="1+&'&!()!:cL!

"1 #29'8&2(8%-2%>!7'6+*%2(8M!:cL!2&!C26'->!+&'6!)(41629'8&2(8%-2%>!4'6+*%2(8! 28! 9$*=28'!
-'$482831$,,-2*$%2(8&.1@%!="-,&!%(14'6+*'1%="18+9;'41()|629'882(8&!(4!) $%+4'&!()1$!6$%$& %!
:>14'9(A28314'6+86$8%!28)(49$%2(8! $86!,4'&'4A283!%="19(&%!29,(4%$8%! )'$UHA&! ()
635%3$& 6.

1.1 1'$%+4"PD%4%$*%2(8M!:cL!12&!$-&(1+&'6!128!19$*=28"-'$48283!$&!$!)' $%+4''D%4$*%2(8!%*=82\+".!
@%!="-,&!%(126'8%2)>1%="19(&%!29,(4%$8%!)'$%+4'&!28!$!6$%$& %! $86!'D%4$*%!%="9!)(4!)+4"
$8%->&2&.

[! Q2&+$-2E$%2(8M!:cL!2&!()%'8! +&'6!)(4! 6$%$! A2&+$-2E$%2(8! 28! 9$*=28"1-'$48283.1:cL! *$8! 'l
+8'61%(14'6+*'1%="18+9;'4!()!629'8&2(8&! 28! $! 6$%$& %! $86!*4'$UHERAD'8&2(8%-! (4! [H
629'8&2(8%-! A2&+$-14',4'&'8%%$%2(8! ()! %="1 63$%%$.! <=2&! *$8! ='-,1 %(! 26'8%2)>!86+&%'4&! $
,$%%'48&!281%="16%$%%$.

f.1 T+%-2'4%#'%"*%2(8M!:.cL*$8!;"1+&'6!%(16'% *%!(+%-2'4&!28!$!16 $%$&'%!;>126'8%2)>283!,(28%&!%0=1
=$A'I$I=23=162&%$8*'1)4(9!%="1*'"8%4(26.

I (%)*+,-./0,1*+2"" 3" 4546" 18! "HH % & ™



7'$6283!"fld$*=28'IN'$48283!d'%=(6&!

1.1 h(2&112-%'4283M! :cL! *$81 ;' +&'6! %(! 4'9(A"l 8(2&1)4(9! $! 63%$&'%! ;> 26'8%2)>283! $86!
4'9(A2831%(9,(8'8%&!C2%=!-(CIA$42$8H .

:cLI=$&!:"81+&'61281)28$8*106(1$8$->E'1&%6(*?14'%+488B126'8%2)>! $%%'48&!28!)28$8*2$-19629'1&'42'&B
$86106(14'6+*196="1629'8&2(8%$-2%>1()!)28$8*2$-16$%$.! @%!*$8!$-&(1;'1+&'61%(126'8%2)>IC=2*=18&%(*?&I$4
*(&'->14"-$%'61$86!%(1*(8&%64++%!,(4%)(-2(&! C2% =R RB4282! 4()2-'.1:CLI*$81$-&(!;'1+&'61%(!

6'%"*%! (+06-2'4&) $86! %6 (1 =23=-23=00! *-+&%'4&! ()! &%6(*?&! C2%=1 &292-$41 *=$4$*%'42&%2*&.1 :cLI *$8! $-
+&'619%(1*(88%64+*%), (4%)(-2(&!%=3%!=$A"1%="1=23="8%!'D, *%'614'%+48I32A'81$!* 4%$281-'A'-1()142&7.

:cLIL,,-2*$%2(8!U)4(9! SL7:IF((?W!

L196>,2*$-1$, -2*$%2(8! ()! :CL! 2&! %6 (! 4'6+*1$! &'%%! () BRABA'I9(A'9'8%&! %(1 $! &9$--1 8+9;'41 ()]
'D,-$8$%(4>! A$42$;-' &1 (49, (8'8%&.| R+,,(& B! ) (4 28&%$8* B! %=$%! C'l =$A" 96'8! 3 G4&G=! ()!
6$2->19(A'9'8%&! 281 28%'4'&%! 4$%'&! C298398=B/o=4"19(8%=&B! &A[B%=&B! (8+'$4B! %=4
>'$A&B!) 24 S48 B6'FH'$A&BI$86! [B'$48&! 9$%6+4206>.1<="1$291 281 :cLI 2&1 %H)28B--18+9:'41 ()!
+8%(44'-$%'6! A$42$:-'&! %=3%! 6'&*42;'I GA'Q'8%&.! R,*2)2*$-->B! %="1 (;&'4A'6! 9(A'9'8%E&!
&=(+-6B6(1$!3((6!$,,4(D29$%2(8B!;1$!-28'$48(28$%2(8!()1%="18'TA$42S;-'&.

1(41>2'-6H+4A19(A'9'8%&B%="19(&%!29,(4%$8%!'D,-$8$% (4> ASRERS!, $4$--'-1&=2)%!C="4"1$--!
28%'4'8%!4$% &I 9(A'1 281%="1 &8BI *%2(8!;>!$,,4(D29$%'->1%="1&$9'1 $9(+8%.!<="1&*(AO (&%
29,(4%%$8%!'D,-$8$%(4>1 A$42$:-'12&! $! M%C2&%Bn! C='4" BHMIBBIEBAB24'%2(8! $86! -(83!
4$% &19(A'1281$8(%="41624"*%%R(8.

1(--(C2831%$;-'B=(C&!%="1,428*2,$-1*(9, (8'8%&*(88%4+*%'6!)4098%=->19(A'9'8%&1281& A'8!
<4'$&+4>1 43%'&! % C"8! g$8+$UD"/! %(! #+9:'41 0/"1 U"/0! 63%$! ,(28%&W.! <(! 'D,-$28! %="1
9(A'9'8%& !)+-->B!&'A'81%(9,(8'8%&! $4'1 8"+ &&$4>.15(C'A'4B! C="81%="1 $*%+$-1 9(A'9'8%&! $4'!
'D,4'8&'6! $&! $! -28'$41 *(9:285%2(8! (Po=" *(9,(8'8%&B! %="1)24&%! U$,,4(D29$%'->! ,$4$--'-1 &=2)%W!
*(9,(8'8% I'D,-$28&19(&%!()1%="1A$42$%2(8!Ua[.["WB!$861%=") 24494 BBL&!'D,-$28!9(4!
06=$81kk"()1%="IAS42$%2(8.|<+2GR106="4'12&1$1=236'34"1()*(44'-$%2(8!;'%C"81%="1>2"-6 |
9(A'9'8%&BI$861%6="1;+-21()1%="128) (49$%2(81*(8%$28'6128!9B89'*$, 06+4'61;>I$18.9$--18+9;'4]
(!'D,-$8$%(4>1A$42$;-'&..

3#$45%$67895:;6:4"4<9=:#9-19.#"7%>#?9@$88974A9@:4AY"

I"#$"% & ' ( ) * + ,
-1/80 rEsl st ol mer| (s e (%4
-1/ rag) | ooy | o (s vy (e roed
-1/+0 Ry o e roey | (Moeh  (HS| Mes+
-1/&1 MYk 'S g rer]  ropr|  raode (g%
LA ray | (rvevde (1), ("%&t (M&Y]  I'ss#|  I")$
-1/821 rs | oemes| oy [ mse| el | oemee| (m
121 roed (& Ms#[ e[ (e[ rwes| |,

,=-=&6)%&A%;/+&><2+(%0*/N&O<N#D*()7

| HFD'$8&!2&!1$8!+8&+,'4A2&'O5*=28"' H'$48283$-3(42%=9!+&'6!%(!34(+,!16$%$!28%(1*-+&%'4&!;$&'6!
(8!&292-$42%2'&.|@%!2&!%="19(&%!* (99 (8-+&BBI 283!$-3(42%=9!$86!C(4?&!;>1)286283!1?!*-+&%'4&!

28! %="1 6$%$B! C="4"l ?! 2&! $8! 28%'3'4! &,*2)2'6! ;>! %="1 +&'4.! <="l $-3(42%=9! C(4?&! ;>! 4$86(9->!
282%2%$-2E283!?1*'8%4(26&B!%="8!$&&238283!'$*=16$%%$!,(28%!%(!%="1*-(&'&%!*'8%4(26!;$&'6! (8! P+*-2€
62&%$8*'.14*'8%4(26&!$4'1%="8!9(A'6!%(!%="19'$8!()! %="1,(28%&! $&&238'6! %(!'$*=!*-+&%'4B! $86!
%=",4(*&&!2&!4','$%'6!+8%2-1%="1*'8%4(26&!8(!-(83'4!9(A".1<="14'&+-%!2&!$! &' %! ()! ?!*-+&%'4&B! C2%=!

'$r=*-+&%'414',4'&'8%'6!;>12%&!*'8%4(26.

I (%)*+,-./0,1%+2

3"4546"

184 "H$ % & ™



7'$6283!"fld$*=28'IN'$48283!d'%=(6&!

"1 R-%06106="18+9;'41()*-+&%'4&IUPW!(814$86(9!; $&28..

[.1 R-*0614$86(9!?!,(28%&!$&!*'8%4(26&..

[] L&&238I'$*=16$%$!,(28%!%6(1%="18'$4'&%* 8$B46RE!628%$8* IUP+*-26'$81(41d$8=$%%$8!
#28%$8*W

f.1 C(9,+%'1$86!,-$*'196="18'CI*'8%4(26!()!'$*=*-+8%'4!

.1 7'$8&238!'$*=16$%$!,(28%!%(1%="18'C!8'$4'&%!*'8%4(26.

17 $%IR% &IFI$86!]1+8%2-1%6="1"8%4(26&!8(1-(83'419(A".

I>=[E#-4% K/0"-4=H3K/5#="% 5 >"#% E/0"-4+RF*-26'$8! 628%$EZEF&'6! )(4! *-+&%'4283! 6$%$!

,(28%8&.! @%! C(42&!;>19'$&+42831%="l P+*-26'$8! 628%6$8*'|'%C"8!'$*=! 6$%$! ,(28%! $86! %="1*-+8%'4]
“80%'41$86106="81$&& 238283, (28%&!%(1%="18'$4' &%6!*-+8%'4.1<="1$-3(42%=91*(8%28+&+8%2-1%="T-+&%
*(8A'43'B19'$8283! %=$%!$--! ,(28%& I ZR%="1 &$9' *-+8%'4! $4' *-(&'41 % (1 %="1*'8%'4! %=$8! %(! $8>!
(%="41*-+&%'4.1 <=2&1%> ' () *-+&%'42831 2&! ()%'8! +&'6! 28! &2%+$%2(8&! C='4'1%="16$%$! ,(28%&! $4'1 2¢
O+-H529'882(8%$-1&,$*'.1@ %! 2& JH-HEH((-1)(41+-+&%'428316$%$!, (28%&.1;$& 6!(81%="2418292-$42%>1$86!
*$81;'14+8'61%6(126'8%2)>1, $%69%'488.128!6$%$.

N"5H"33"5$ ;1.3"5V)L! d$8=$%%$8!
#28%$8*'1+8&'&1%="1d$8=$%%$8!628%$8*'
9'%642*! %(! *-+&%'4! 63%$! ,(28%&.! <='I
d$8=$%%6$8! 62&%$8*'1 2&1%="1&+9! ()| %="1
$:&(-+%'1 62))'4'8%&! ;'%C"8! %C(!
(28%&!(8!$!,-$8".| @%! 2&1+&'6!%(1*-+8%'4!
63%$! ,(28%&! %=$%! $4'l *-(&'! %(3'%="4!
28%(! 62&%628*%! 34(+,8.D946288! 28!
+&')+-1)(413, -2*$%2(8&!&+*=1$&19$47'%!
&'39'8%%$%2(8B! *+896(9'4!
&'39'8%$%2(8B! $86! 29$3'l
&'39'8%$%2(8.1<=2&1*-+8%'428319'%=(6!
281'$8:>195(129,-'9'8%BI$S6!*$8!;'1+&.6!

%! \+2%2->1 $86! $*+4$%"->1 26'8%2)>!
*+89%'48..

T)9=89R$%4)&/)$-09)R)%+&=89&)%%- &

1(41] HI'$8&B! %="19(&%! *(99(8!,'4)(49$8*'| 9'$&+4'1 2&! %="I R+9! ()! R\+$4'6! P44(4&! URRRYMY
28(C8!$&!128'4%ABB2*=10'$&+4'&1%="18+091()1%="1&\+$4'6!628%6$8* &!;'%C"8!'$*=!,(28%!$861%="1
¥8064(261()1 298! $&&238'61*-+&%'4.1<="1-(C'41%="IRRPBI%="1;'%%'4!%=",'4)(49$8*'| ()| %="1*-+&%'4283!
$-3(42%=9.1L662%2(8$-->B1%="182-=(+'%%'1*()) 2*2'8%! 28! $-& (! +&'61%6(19'$EHAISE="1()! H

d'$8&.! <='1 &2-=(+'%%'! *('))2*2'8%! 9'$&+4'&) %="1 &292-$42%>! ()! $! 6$%S! ,(28%! %(! 2%&! (C8! *-+&%'4!
*(9,$4'61%(! (%="41*-+&%'4&.1<="1=23="41%2L&(+'% %' *()) 2*2'8%B! %="1:'%%'4%="1 '4)(49$8*1()!
%="T*+8%'42831$-3(42%=9.

2)1)4+58%&8€&0

08-2?'1TIC=2*=I8'A'41)$--&IC="81%=""'D,-$8$%(4>| A$423;-'12&!$66'6B1%="128'4%2$!C2--|8' A'4142&'1$&!
06="18+9;'41()1*8%4(26&!28*4'$& '&.1<="19$D29+9!, (&&2;-TA$-+1() 11 2&1%="19%(%$-18+9; 41()!6$%$!
,(28%8&!1$86!281%=281*$&'B!'$*=! (;&'4A$%2(8! C2--1)(49! 2068 (CB! *-+8IHAL HE&Y'4! IX8B! %="1
28'49%2$128&!\+$-19(IE'4(.1<="1*=(2*1() 11 &=(+-61;",4$*%62"$-.
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7'$6283!"fld$*=28'IN'$48283!d'%=(6&!

<='l &*4"l (%! 4(A26'&! %="1 A$-+ ()! 28'4%2$! )(4!
62))'4'8%! AS-+&I()II.I<="1&*4"1 -(%!*$8!;'1+%62-2E'61%(!
6'%6'4928'1%="18+9;'41()1*(9,(8'8%&!%(1+&'128!:CL.!

K'l C(+-6! 'D$928'1 %="1 34$,=! %(! 6'%'4928'l C="4'l

%="4'1 2&! $8! (;A2(+&! ,(28%! $%! C=2*=1 28'4%2$! &%$4%&! %(!
6'%-28'19(4'1&-(C->1$&! 21 2&!)+4%="4128*4'$& 6B C=2*=!
2&1%="81*=((&' $&! %="1 (,%29%-1 8+9;'4! ()| *8%4(26&..!

-$81 *=*21 %="1 )(--(C283! &*4"1 -(%! )4(9! SL7:!

(2!

<="1*=(2%1 ()111)4(9! &*4"! -(%! 2&! %="1 &-23=%! -;(C! &=$,"! ,(28%! A2&2;-'1 28! ;%C"8! /! $86! B!
2862*$%2831%="1A$-+1923=%!;'1(,%29%$-.

L8! $-%'48$%2A'1 C$>! 96(1 *=((&'! ! 2&! %="1 &2-=(+'%%'!
*(1))2+2'8%.! <=2&! *(9,$4'&! %=" 628%$8* ()! '$*=!
(:&'4A$%2(81)4(9(%="4!,(28%&!2812%&(C8!*-+&%'41C2%=!
2%8&1628%%$8*1)4(9!,(28%&! 281 %="1*-(&'&! (%="4!*-+&%'4.!

81#% <#0"% 2-.>#% ,@% L% /0% "1#% ,4#% 61/=1% +/2#0% "1#%
1/+1#0"%0/.1,>#"#%0=)5¢

L, $4%1)4(918-*06283I$!,42(4218+9; 41) (41*-+8%'4&BI%="1
(%="4162&$6A$8%$3'! ()1 %="19%6"*=82\+'1 2&!%=$%! ; *$+&'!
29%!281;$8'6! (8! 62&%$8*&1)4(9! $!*'8%4(26B! 2%! %'86&! %(!
A(6+418,='42%$-1*-+8%'48)]

,=-@&A;")*[%&<%;0/*IN&C+&60; 1*(*#/;<&Q"#/#7%(0*"+&TH*/%; 0
0%NO0%++*#/&;/1&6*7%&!%0* %+ & K#E0";+(*/NY

d$*=28'1-'$48283! ())'4&! $6A$8%S$3'&! (A'41 %="1 %4$62062(8%$-1 -28'S4! *(8(9'%42*1 $, 4($*='&! 281 %="1
)(4*$8%283_,4'62*%2(8.

¥ d$*=28'1-'$48283!C(42&!C"--I'A'812)1%="4'1 28 *(88%4$28'6!)28$8*2$-196="(4>1 2&I $A$2-$;-'1 %(!
3+26'106="1*=(2*'1()IA$42$;-1%(128*-+6'1281$19(6'-|(D='06="4114'&'$4*='41281+8&+4'1$; (+%!
06="1-28'$4(8-28'$419'%=(612&19(4'1&+2%$;-'1)(4!)(4*$8%6283.

¥ d$*=28'1-'$482831+$81+$ 0o+4'1%(9,-'D!) (49&1()14"-$%2(8!; %C"8IA$42$;-'&.IN2?'IC="81%6="1
%C(I A$42$;-'&! $4'l *(44'-$%'6B! 28! %4$62%2(8$-! 9(6'-B! 4'&'$4*="4! 8"6&! %6(! &,'*2)2*$-->!
84+ %+4'1 9(6'-1 %(1 *$,%6+4') &+*=1 *(44'-$%2(8! =(C'A'4B! d$*=28'! -'$48283! 9'%=(6&! C2--!
*(8826'419%6="129,$*061()!&+*=I*(44'-$%2(8!(8! (A'4$--19(6!-.

<='19(6'-1*(8&%64+*%2(8!$,,4($*='&!$4'162))'4'8%! 281%64$62%2(8%$-19(6'-2831$86!9$+=28'1-'$48283.!
L-&(B!%="19'%=(6&!%(I'A$-+$%'1%="19(6"-1")2*2'8*>1$4'162)) 4'8%! 28! :(%=.1d$*=28''$4828316('&!

8(%! $,,->1 %="19'%=(6&! -2?'| &%$%2&%2*$-! &2382)2*$8* B! 3(BBGBHNYA (4! %'49! 62$38(8%62*&!
%'&%6283! % (! 'A$-+$%'l %="1 9(6'-! C=2*=1 2&! +&'6! 28! %4$62%2(8%$-! 9(6'-&.! d$*=28' -'$48283! 288%'$6!
)(+&'&)(81%="1$**+4$*>1()!, 4'62*%2(B.

d$*=28'1 -'$48283! 6('&! 8(%! 4'\+24" %="l 6$%$! 62&%42;+%2(8! $&&+9,%2(8! C="4'$&! %="1 %4$62%2(8%$-!
9(6'-&!$4'1="$A2->16','86'8%!(8!%="18(49%-162&%42;+%2(8!$&&+9,%2(8!()!%="16$%$.

L-%=(+3=!%="'4"1$4"162))'4'8*'&! 28! dN! $86! %4$62%2(8%-! 9(6'-&B! C' *$8! &$>B! &%$86$46! 4'34'&&2(8!
&,"*2)2*$%2(8!2&!%="1&,*2$-1*$&'! ()| $6A$8*'6!9$*=28"!-'$48283!-27'18'+4$-18'%C(47.!
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7'$6283!"fld$*=28'IN'$48283!d'%=(6&!

d$*=28'1-'$4828319'%=(6&I$4'16'A'-(,'6!;>'8328"4&!$86!8(%!;>1&%$%28%62*2$84&..15'8+1C'1&"1%=""
62))'4'8*'12818(9'8%-$%+4'1+&'612819$*=28'1-'$48283.11(4!'D$9,-' BI%="IA$42$;-'&! () I*(BA'8%2(8$-!
*(8(9'%642*&1$4'1*$--'61$&128 +06&1(41)'$%+4'&1 2819$*=28'1-'$4GD8R92-$4->B!6','86'8%! A$42$;-'
281%$--'61$&I (+%, +96!(41%$U3'%. !

,=-D&[C%0"*((*/N&;/1&2/1%0™*(&/N

| d,)9=5++5%B

TA'4)2%%283! 28! 9$*=28"1-'$48283!4")'4&! % (! $! 9(6'-! %=$%! =$&! ;"8!'D*'&&2A'->! %4$28'6! $86! 2&! 8(!
-(83'41$;-'1%(13'8'4%-2E'1%(!+8&"8!6$%$.! @%! (**+4&!C="8!$!9(6'-12&!'D*' &&2A'->!*(9,-'DB! & +*=1$&!
=$A283!%((19$8>!,$4$9'%'4&! 4'-$%2A"1 % (! %="18+9;'4!()! %4$28283RJ4$&"1 9(6'--'$48&! %="!
%4$28283!6$%$!%((!C'--1$86!9'9(42E'&!12%B!;+%!)$2-&!%(13'8'4$-2E"1%(!8'C!6$%$. L &!$!4'&+-%B!%="19(6
,'4)(49&!C'--1(81%="1%4%$28283!6$%$B!;+%!6('&!8(%!,'4)(49!C'--1(8!%'&%!6$%$.

TA'4)2%%28312819$+=28'1-'$48283! (**+4&IC="8I$!9(6'- |- $48&1%="16'%$2-&!$86!8(2&1281%="1%4$28283!
63%$! %(1 %="'D%'8%! %=$%! 29! 8'3$%2A"->! 29,$*%&! %="1 '4)(49$8*'| ()! %="19(6"-1 (8! 8'C! 6$3%$.! <=28&!
9'$8&! %=3%! %="19(6'-| C2--1 =$A'I $1 3((6! $**+4$*>! (8! %="1 %4$282BBHEBYEC 2--1 8(%! ;"1 $;-'1 % (!

3'8'4$-2E'l C'--1%(1 8'C! 6$%$.! @8! (%="4! C(46&B! 2%! =$&! 9'9(42E'6! %="1 %4$28283! 6$%$B! 28&%'$6! (
-'$4828319%="14'$-1+86'4->283! $%%\IBLD$I,-' () (A'4)2%%628312819$*=28'1-'$48283!2&!C="8!$!
9(6'-12&1%4$28'6!(8I$16$%6$E V6! %=SIBIARIUE 28 *$81*$+&'106="19(6'- 1% (!-'$48!, $%6%'48&!%=$%!$4'
&,'%2)2*1%(1%="16$%%$&'%B!;+%6!9$>18(%!3'8'4$-2E'IC'--1%(18'CBI+8&!"816$%S$.

I'>1 |, (28%&HA'4)2%%'619(6'4

¥ 4)(498!,((4->1(818'C16$%S. !

C$,%+4'&'D*&&2A'14$86(9!8(28.1281%="1%4$2828318'%.
1$-8'129,4'€82(8!()1$8!'D*--'8%!&,*2)2*$% (8.
TA'4)2%%28312&19(4'*(99(8!$86!,4(;-'9$%2*12819$*=28'1-'$482831%(9,$4'6196(1%4$62%2(8$-!
*(8(9'%642*&..!

| Q%6()9=5++580B

086'4)2%%28312819$*=28'1-'$4828312&! C="81$!19(6'-)$2-&! % (1*$,%+4'1%="1+86'4->283! $%%'48! ()! %="1
63%$!$861 28! +8%;-'1%(19$2'1 $**+4$%'! 4'62*0%62(8&.! <=28&! 28! +&+$-->1*$+&'61;>1 $1 9(6'-| %6=$%! 2&1 %({(!
&29,-'1(41;>1+&2831288+))2*2'8%16$%%$!%(1%64$281%="19(6 - KSREHBR 3=!; 2$&!$86!-(CIAS42$8* B!
4'8+-9%2831281$8128%+++4$%'1 968!’ D$9, -'1()1+86'4)296%6283!C(+-6!;'1$!-28'$414'34'8.82(819(6'-!
0%=$%!=$&!:"81064$28'6!(8!$!8(8-28'$4!16$%$&'%. 1<="19(6'-IC(+-6!;'1+85;-'106(I*$, %o+ 4'1%="18(8-28'$4!
£-$%2(88=2,1;'%C"81%="82+%&!$86!%="(+%6,+%6&I$86! C(+-6!%=+&1+86'4)2%!%="16$%%$!$86!8(%!9$?"
$*+4$9'1,4'62*9%62(88..

I'>1,(28%&!p!086'4)2%%'6!9(6

¥ 086'4)2%%283*$8: *5+&'61;>18+9;'41(4N+$-2%>1()128,+06&12&128&+)) 2*2'8%!(41&%', &18(%!%$ '8!
%(I$A(26!+86'4)2%%283.
¥ 1$2-+4'19%(128*-+6'14'-' A$8%!28%'4$*%62(81%'49&1+$814'&+-%128%(1+B6'4)2%6%283

<="P*=(2*1()!1%="1&2E"()!%="ldN!9(6'-16'%'4928'&!%="1+86'4)2%%283B! (A'4)2%%283!(4!,4(,'4!)2%%283!
0190="16$%%$.!<="1*=(2*'128A(-A'6!$4'1%'49'6!$&!;2$&!A$42$8*'1964$6'()).|K'162&*+&&'6!%=2&!28!7'$6283!
(8!7'34'&&2(8.!

I'>1,(28%&!
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7'$6283!"fld$*=28'IN'$48283!d'%=(6&!
¥ 086'4)2%%'6!9(6'P!523="4!;2$&!C2%=!-(C!A$42$8*

¥ TA4)2%%'619(6'pIN(C'4!;2$&!;+961=23="41A$42$8*
1(--(C2831)4(9ISL7: *+442%+-+91:((?1&=(C&!%=4"134$,=&.!

=-G&!;7$<*IN&;/1&I$<*((*/N&;/1890%$;0; &#/

| VO$5%5%BC&D$15($+58%8&$%(&8)-+&($+$

I@81%4$62%2(8%-!"(8(9'%42*19(6'-&BIC'1*(--*%1%="16$%$!$86!62A26'1 2%! 28%(1%C (16$%$!&' %&! ?28(C8!
06="19%4$28283!6$%%$! & %! $86!%'€%!6$%$! &'%.IN'%GE&! $8&+9' 1 C'1=$A"1$1%6(%$-1()!"00! ;&' 4A$%2(8&.. K"
62A26'1%="8"1(;8'4A$%2(8&!128%(1%C (1, $4%&Ir0N2." Ir00!4$8B(I*%'61(;8 ' 4A$%2(8&I$&I& - *0/6'6!
064$282831 6$%$! $86! %="14'9$28283!/00! $&!%'8%6283! 6$%$.! :-'$&'1 8(%'B! %="14$86(9! &-*%2(8! ()! 6$%$
(28%&12&1(8->1$,,-2%$;-'1)(41*4(&&1 & *%2(8$-16$%$!$8618(%!$,-2*$;-'1)(41%629'1 &'42'&16$%$. 1K' C2--!
628*+&816$%$!&.,- 209 NRBBIR'42'€1281)(--(C28318+%2(8.1<="4'12&18(!) 2D'614+-"1)(41%="1&'-*%2(8!()!
0%4$282831$861%6'89628316$%$!,4(,(4%2(8B!; +961%="19(&%!*(99(8->1+&'6!,4(,(4%2(8!)(4!1%64$2828316 $%$!2
$4(+86!r0M()1%(%S$-1(;& ' 4A$%2(8Q48)*& 1" #8&2345*&D)$=&"1&9-#-&*+/\#&+ SRS 1#-:$7

¥ B"1515($.)3 M! L-&(! 4')44'6! $&! C2%=28! &$9,-'! 2&! %=" 6$%$! +&'6! %(! )286! %="1 9(6"!
$4$9'%'48.1+&2831C=2*=1%="19(68$4'1%4$28'6B6!&'-*%'6 )

¥ B).315(3)3 MIL-&(14")'44'61$&!(+%!()1&$9,-'16$%$!+&'61%6(1%'&%!%="1&'-*%'6!9(6'-.| @8!%'&%283!
C'1I*="*21%="1 4'62*%2(8! ,(C'4! ()1 9(6"-1 (8! %'&%! 6$%$! *(9,$4'6! % (! %4$2828316$%$.! L&! C'!
-'$48'6128!,4'A2(+&!&*%62(8B12)19(6'-!,'4)(49&! C'--1(81%4$28283!6$%$! :+06!)$2-&!1%(1,'4)(49
&292-$4->1(81%="1%'8%28316$%3$!%="81%="4'1923=0%!;'|(A'4)2%%L83! 4(;-'9.

#$%9$!&,-2%%283!28!d$*=28'1-'$48283!M6'-&

@8!9$*=28'-'$48283!9(6'-&!6$%$! 2&! &,-2%!28%(!%=4"!,$4%&! %4$28283! 6$%$B! A$-26$%2(8! 6$%$! $¢
6$%08.

¥ B"1515($)3 LURBO'I$&I62&*+8&'6!281%64$2828316$%$!) (41%64$62%2(8$-19(6'- SBHBLTEA
(1%=2&16$%%$!28!dN12&1-2929%'61%(19(6'-1;+2-6283_%4$28283.!

¥ \"217"31%5¥3 LE&&+9'ICI=$A1%=4"1%(9,'%28319(6"-&1)4(9!,4'A2(+&!1&%', 1< (1(9,$4'!
%="'8'19(6"-&BI C'18"6!%6(1*="*?1C=2*=19(6"-!;'&%! 3'8'4$-2E'&! %="| A$-26$%2 (8! 6$%$.| T8
C'13'%1%="1)28%$-19(6'-B1%=2&16$%3$!2&18(%!286','86'8%!C=2*=1*$8!:'1+&'6!) (4196'€%283.

¥ B).315($.)3 L§-&(! 78(C8! $&! =(-6! (+%6! &$9,-1 2&! +&'6! %(! %'&%! %="1 9(6'-G&! ,'4)(49$8*'
*(9,$4'61%(1%4$2828316$26$.

L&IC'1628&*+&&'6B1%="4'12&18(1)2D'614+-'1)(416$%S$!&,-2%!,'4*'8%$3'&.IL&!,'4ISL7:I1$4($86$%S!
&=(+-61;14'&'4A'6!)(41%4$28283!$86!%="14'0$28283! 6$%$! &=(+-6!;162A26'6! \+$-->! $&! A$-26$%2(8!
$86!96'€%283!6$%$! &'%.!L-&(B! C'18"6!%(12",1%=2&!28!9286B! %="1%4$28283! 6$%$! &=(+-6!;'1'8(+3=! %
%4$281%="19(6'-.|K="8IC'|=$A"'8 (+3=16$%$! %="8!&,-2%! 4&BE6I A'4>1 29, (4%$8%! ; *$+&'1%="4']
C2--1;'18(+3=16$%$1%(1%4$2819(6'™-&.15(C'A'4BI12)19%6="194$282831&'%!28&%((1&9$--B1%=2&1*$81-'$6!%(1;2$&
281,$4$9'%'4!'&%29$%2 BER.9S-- | A$-26$%2(81& %! C2--1-'$61%(19(6'-I'A$-+$%62(8128$+44$+2'&.
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7'$6283!"fld$*=28'IN'$48283!d'%=(6&!

"3"$.0213315($15$B1,)$.)'1).$7"319(4196="19629'18'42'&16$%$BI6$%S$!, (28%!&-*962(812&!8(%!4$86(9B!
2961&=(+-6!;'1281&\+'8* IL&&+I'IC'I=$A'I[ fI6$>&I6$%$BI%="1)24&%!,$4%!U&$>1)248%!/0016$>&W!&=(+-6!
"1964$2828316$%$B! &™*(86!,$4%! UB'DY%! /1 6$>&W! $&! A$-26$%62(8! & %! $86!-$&%! , $4%L2&1%'8%! 6$%$!
A(A26'&1%="1$6A$8%$3'1()1%'&%28316$%$! (81%="19(&%!4"*'8%!(;&'AA$%2(84&..

K98--&D$15($+58%8&2)$98N)-

K='8106="16$%3$!& %! 2&!-292% 6 B!%="1*4(&&IA$-26$%2(812&!6' -(>'6!)(419(4')) 2*2'8%!+&'1()16$%$. Ic4(&&!
A$-26$%2(8128A(-A'&1*(9;282831%="1964$28283I$86!A$-26$%2(816$%$128%(1&:283-18$9,- 1$86!=(-62831%'¢
63%$! &' ,$4$%'.1 <='8! *(9;28'6! 6$%$! $4'l &,-2%! 28%(! % (B! '®2629$%2(8! ;283! ,'4)(49'6!
4',$%'6->1$86!(8'()!%="1&+;8&$9,-'1-)%! (+%!'$*=1%629'.1

CA(&EIAS-26$%2 (818 $4*='&IS4"1$19'V6=(61()' AS-+$%62831$19$*=28'1-'$4828319(6'-G&!,'4)(49$8*'1;>!
&,-2%%2831%="1(42328$-16$%%! 28%(19+-%62,-'1 &'%&! $86!%'8%6283!'$*=1&'%! $3$28&%6!%="19(6-.| <=2&2
0%(1="-,1, 4'A'B%! (A'4)2%%283B! C=2*=! (**+4&!C="81$!9(6'-| =$&1%4$28'6!%((!'D%'8&2A"->! (81%="1
8$9'16$%S$!& %!$86!28&!+8%;-'1%6(13'8'4$-2E'1%(18'ClGSHEIAS-26$% 28p4*='&1$--(C1) (41$19(4'
A(+&Y)'AS-+$%2(8! ()1 %="19(6'-G&!,'4)(49$8*'1;>1 %'8%283! 2%! (8! +8&"8! 6$%$.! <='1 9(&%! *(99(8!

%>, "1()*4(8EAS-26$%28854%=1 R P)(-61 *4(8EAS-26$U HEC=2*=18&, -2%&1%="16$%$! 28%(1?1"\+$-1 $4%&!
$86!%'&%&!'$*=!,$4%! (8*' Bl 4(%$%283! %=4(+3=1'$*=1,$4%! %(!'8&+4'1%=3%! $--1, $4%&! $4' %'8%'6.1 <=
6(8'1%(!'8&+4'1%=$%!%="19(6'-| 2&!%'&%'6! (8! 6$%$! %=$%! 2%! =$&! 8(%! &"8!;)(4'B! C=2*=I$--(C&! ) (4! $!
O(4'1$*++4$% I AS-+$%2(81()12%&.!,'4)(49$8¥".

@8IH(-6 HA(&&!A$-26$%2(8B!%="16$%$!2&! &,-2%!28%(1 71 &$9,-'&B! C2%=1%'€%!6$%$!' D*-+6'6.| @%! 2&!
Oo(I*=((&1?X]1(41"0.1<="81%6="1%4$2828316$%$!C(+-6!;'1&,-2%!28%(!]'\+$-->1&2E'6BI4$86/(9->1&'-*0'6!
&+;18$9,-'.1<=")24&%!'&%29$%2(8IC(+-61+&'1&$9 - &I?MBEARY%=1?]1-)%!(+%.1<='818'D%!'8&%29$%2(8!
C2--1&"-"*0%1%="1)(+41&$9,-'&!;+%51%6=281%629'-)%! (+%!&$9,-'12&!(%="41%=$%!?].|L%!%="""86 B! 2! A$-26$%:
&$9,-'&1%=$%!*$8!; 1$A'4$3'61%(16'%'4928'1%="19(6'-&!,'4) (49$8*"

L!-$43'1A$-+'1()! 21 C2--129 ->1 $81 28*4'$&'6! %4$28283! &$9,-' C=2*=1923=06! ;T A$-+$;-'1 2)! (A'4$--!
(&' 4A$%2(8&I$4'-(C.IK='8121X8B!(8->1(8'(;&'4A$%2(812&1-) %! (+%B1%6=2&19'06=(612&!?78(CI8!$&!-'$A'
(8' H+9%1*4(&&IAS-26$%2(8.

= \&F%*/'#0"%7%/(&H%;0/8N

7'28)(4%'9'8%! -'$48283! 2&! *(8+48'6! C2%=! ,(-2*>! 6'A'-(,9'8%! )(4! $! &'42'&! ()! 6*2&2(8&! %!

9$D292E"l $! 4'C$46.! K$%*=! B(*+9'8%$4>! L-,=$S(I C='4" *(9,+%'4! ,4(34$9! U+&283!
4'28)(4+'9'8%! -'$48283W! 2&! 6'A'-(,'6! C=2*=! 6)'$%&! %="1 4()'&&2(8$-! =+9$8! S(! ,-$>'4.1 <='I

$-J42%=9! -'$48&! ;>! -$>283! $3$288&%! 206&-)! 9$8>1 %29'&! $86! +8&283! $! &>&%'9$%2*! %42$-! $86!'44
$,,4($*=.1<=2&1*$81;'1+&'612818&%(*?1%4$6 283B1='632831%6'*=82\+'&128142&?19$8$3'9'8%!)2'-6.1:-'$&!
8(%'B! %="1 4'C$46!)(4! 9$*=28'&! $4' 8(%! &292-$4! % (! 4'C$A46! )(4! =+OKBRABT 2&! ,4(34$99'6!
'D,-2*2%->1281%="1$-3(42%=9!C=2*=19$*=28"19%42'&1%(1$*=2'A".!

7'28)(4*'9'8%! -'$48283! C(478&! 28! %'49&! ()! &%6$%'&B! $*%2(8! $86! 4'C$46&..! <="| &%$%'! 2&! 6')28'6!
'8A24(89'8%B!$*%2(8!28!16'282(81%$7?'8!1$86!%="1$2912&1%(1%%$?'1%="16"*2&2(8!%(I9$D292E"14'C$46.!L!
628*(+8%!4$%'19$>1:'1+&'6196(16'%'4928'1%="1A$-+'()1%="1%(%$-! & +B2AH'C$46&.

T8I'$*=1064$2-B12%! 2818 &&$4>1%(16'%'4928'1 %="1$*%62(8&! %$?'8! )(4!'$*=! £%6$%'&! '8*(+8%'4'6.! @)! %
$-3(42%=9! 3('&!)(4! ;'8&%! $*%2(8! 628*(A'4'6! &(! )$4B! 2%! 9$>18(%! ;1 $;-'1%(!'D,'429'8%! C2%=! 8'C!
$*062(8&..! <(! (A'4*(9' %=2&B! %="1 $-3(42%=9! *=((&'&! ;' %C"8! &Y ABIUBHY%! $4'I 4')'44'6! %(! $&!
'D,-(4$%2(8!$86!'D,-(2%$%2(8.1 K=2*=19'$8&! $-3(42%=9!=$&! % (626! ;% C"81%="1;'&%! *=(2*'1&(!
)$41(41%4>28318'CI$*062(81+&283!,4'$88238'6!,4(;$;2-2%2'&.1<=" 4(;$;2-2%>1()!'D,-(2%$%2(8128*4'$8'&!
$&I9(4'1964$28&1$4'1*(8*-+6'61& (1% B(U206=01-'$48&19(4'1$;(+%!;' &%! &% 4$%I'32'&..
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$-3(42%=91%3$7'&!1%="1$*062(8!28!&,'*2)2*I'8A24(89'8%! $86196(%6$- &+;&'\+'8%! 4'C$46&!, 4(A'1%(!;17.!
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,=-]&U;(20;<&H;/N2;N%&90#" %o+&*/N

h$%+4$-IN$83+$3'1:4(*'&&283IUNN:WI2&!$!;:4$8*=1()!$4%2) 2*2$-128%'--23'8*'1%=$%!'8%;-'&!9$*=28'&!%0(!
+86'4&%$86! $86! ,4(*'&&! 8$%+43$-!-$83+$3'128,+%.! @%! 2&! +&'6! % (! $8$->E'l $86!28%'4,4'%! C42%%'8!
&,(?'8!1%'D%!$&!C'--1$&!%(13'8'4$%'19'$8283)+-14'&,(8&'&.!hN: ! €&1$*=28'IN'$48283!%(!1$8%$->E'!
%'D%!$86!)286!,$%%'48&!28!%4="16$%$.

d$*=28'IN'$482831 UdNW! 2&!$! 9'%=(6! ()! 63%$! $8$->&2&! %=$%! $+%6(9$%'&! %="1 ,4(*&&! ()! 4™*(382E283!
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+&'61%(1$8$->E'1%'D%!$86!6'%'4928'12%6&19'$8283.

hN:1+&2831dN! 8%6$4%&! C2%=1%(?'82E$%2 (8.1 <=2&128&1%="1, 4(*&&!()!;4'$?7283!6(C8!$! &'\+'8*1()!%'D%!
28%(189%--'41, 2" &1%$--'6106(?'8&.1<="106(?'8&!$4'1%6='8126'8%2) 2'6B!*-$&&82) 2'6B1$861%6$33'61&(1%=$%!%="1
$-3(42%=9!*$8! +86'48%$86! %6='2419'$8283.! L) %'4! %=2 QB! 28 BATOB! C=2+=1281%6="1 4(*&&! ()!
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+86'4->28319'$8283!()! %="1%'D%! $86!2%! 2&! +&'6! %(! 28%'4,4'%! %="1%'D%! $86!6'%'4928" %="128%'86'6
9'$8283.!
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0&'&!()1hN:M
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*$--'418>8&%' AW
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&'$A*=I\+'42'&. |

¥ #%'4928'1%="18'8%29'8%! ()! $! &%$%'9'8%.! d$4?'%283! %'$9! +&283! hN:! %(! 6'%'4928')4(9!
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¥ 4',4(*88&2831%="1%D%!$86!
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4'4(*&&28314'\+24'&I&'A'4$-128%'49'62$%"1 &%, &!%(I'8&+4'1%="1$**+4$*>1()|$8$->E'6!%'D%
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&,$*283B1&, *2$-18>9;(-&!$86!&(1)(4%=.
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$-&(1'%.

¥ 7'-$%1C(46&! C2%=!%="241 &%'9&! U&%'99283WM! K='4'| C(46&! &+*=! $&! 62&$,,(28%283! $86!
62&$,,(28%'6!C(+-61;'14' -$*61C2%=162&S$,,(28%.

¥ 7' -$%1C(468!C2%=106="241-'09$&M! <=28&! 4(*&&! 2&! &(9'%29'&! ?28(C8! $&! -'99$%2E$%2(8B!
C='4'IC(46&1&+*=1$&!13((6!$86!;'%6%'41$4'14" -$*'61C2%=!13((6.

¥ C(8&26'4! n8B4$9&NB! <='&"l $4'I 34(+,&! ()! C(46&! C2%=! &,"*2)2*! 9'$8283! C='8! ,-$*6!
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‘004>1#'+A'%/H#H1H @+
%#5+./'$14(1,#

| 1"4$%" 8% ()*%-+$,-)./

<=28! *=$,%'4] 28%A4(6+*&! *(4' &+ 'AA2&'6! -'$48283! %*=82\+'&! +&'6! )(4! ,4'62*%2(8! $86!

* $882)2*$%2(81 281 42&7! $8$->%2*&.] @%! 'D,-$28&! %="1 4(-'&! ()! -28'$4! $86! -(32&%2*! 4'34'8&&2(8B! 28*
'8%(6283! ()! *$%'3(42*$-1 A$42%;-'&! $86! %="1 4$%2(8%$-'1 )(4! 4'3+-$42 EGIEIEB3+28=283! ;'%C"8!

4263 $86! NLRRT! 9'%=(6&.! <='l *=$,%'4! 6'A'-(,&! %44$&'6! 9(6'-&B! 28*-+6283! 6'*282(8! %4"!
*(8&%64+*%2(8! $86! 28%'4,4'%$%2(8B! $86! 'D,-$28&! =(C! '8&'9;-'1 9'%=(6&! 29,4(A'l ,4'62*%2A]
'4)(49$8% .1 @%! (+9%-28'&! *-$&&2)2*$%2(8! $, 4($*='&! F2BHA'&Y%! 8'23=:(4&! $86! &+,,(4%!
A*06(419$*=28'81$8616'8*42;'&1%="1&%4+*%+4'1$86!%64$28283()!8'+4$-18'%C(47&.1128%-->BI129%6! A$-+$%
9(6'-1,'4)(49$8*'! +&283! *(8)+&2(8! 9$%42+' &B! ,$4%2*+-$4->1 )(4! -(328&%2*1 4'34'8&&2(8! $86! 8'+4$-!
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,@-,&L%;<*/N&P*()&>;(%N#0*";<&M;8;:<%+

C$%'3(42°$-1 ABA2S;-'&I $4' ABA2S:-' &1 %=3%! *(8%$28!-$;'-| A$-+&I 4$%="41 %=$8 8+9'42*| A$-+&.1 <='&'|
$AABA2$;-' &1%=3%16'€*42; 13! *=$4$*%6'42&%2*11()|$8!(;&'4A$%2(8.IPD$9,-'&! () 1*$%'3(42*$-| A$42%;-'&!
28*-+6'14$*BI& ' DBI$3'134(+,BI$86!'6+*$%2(8$-I-'A'-.| @ SEB2$48283BI*$%'3(42*$-1 A$42$;-'&1$4'!
()%'8!'8*(6'61$&128%'3'4&! (41(8' H:(%! A6 (45..

"1 T8 H(%!'8*(6283MI<=2&I28A(-A'&!*4'$%283!$!6+99>1 A$42%;-'1)(4!'$*=162&%628* %! *$%'3(4>1()!
0%="1*$%6'3(42*$-1 A$42$;-'.| <=2&1 2&! (8" ()! %="1 9(&%! C26'->! +&'6! 9'%=(6&! 28! 6'$-283! C2%=!
*$06'3(42*$-IA$42$;-1&..

[.1 N$;-I'8%(6283MIN$;-I'8*(6283! 28A(-A'&! $&&2382831$!8+9'42+$-1 A$-+'1%6(1'$*=1*$%'3(4>!()!
%="1"$%'3(42*$-1AS42;-"

[] 14'\+'8*>I'8%(6283MI14'\+'8*>I'8%(6283128A(-A'&!4' -$+2831%6="$%'3(42*$-A$42$;-IC2%=!
0%=")4"\+'8*>1()|206&! (**+44'8*]

f.1 F28$4>!'8%(6283MIF28$4>I'8%(6283128A(-A'&I4',-$*2831%6="T"$%'3(42*$-1A$42$;-1C2%=!;28$4>!
623206&!C=2*=14" 4'8'8%!'$*=1()1%="1*$%'3(42'&.

]! <$43'%!'8%(6283M! <$43'%! '8*(6283! 28A(-A'&! 4',-$*2831 %="1*$%'3(42'&! ()! %=" *$%'3(42*$-!
A$42$;-'1C2%=1%="19'$81()1%="1%$43'%! A$H2$;-"

L&&+I'IC'I=$A")(+41*$%'3(42'&!()*$8626$%'&!,+4&+283!17d.1128$8*'1,4()'&&2(8%-&B!8(8!)28%$8*'!
C(47283!,4()'&&2(8%-&B!)+--1%29'1 &%+6'8%&B! 8'2%="4! &%+6'8%&! $86!8(4! C(4?283! ,4()'&&2(8%-&.! <="
)248%!$,,4($*=1*$8!;"1%(! $--(*$%'! %="18+9;'4!-2?"10B"B/!'"%*! ) (4:$'$%'3(4>.1 5(C'A'4B! %=2&! 2&!
(46'4283!10b"B!;+%!$*%+$-1*$%'3(42'&!6('&!8(%!=$A"1$8>1(46'4283.15'8*'IC' 48188 99>IA$42$;-'|

$&!

128$8*'1,4()'&&2(8%$-M!"00D

h(81)28$8*'1,4()'&&2(8$-M!0"00

1+--1%29'1&%+6'8%M!D0"0

h'2%="418%+6'8%&!$86!8(41C(42283!,4()'&&2(8$-M!000"

<=28128&128(C8!$&! (B:(%!'8*(6283.1<='4'19$>!:'16+99>1 A$42$;-'1%64$,12)1%="4'1 281 $8! 28%'4* %!
$86!6+99>1 A$42$;-'1281%="19(6"-BI C=2*=IC(+-6119'$81%=$%! %="4"12&!8(1+82\+'l;'&%!) 2% &(-+%2(8.!
<=2&1*$8!;'1&(-A'6!+&28314'3+-$42E$%2(8!$,,4($*='81%=3%!$4' |6 2BSVERBA'1$IC$>! ()| =$86-283!
06=28&I$86!$1+82\+'1&(-+062(8IC="4"1%="1*("))2*2'8%&()!%="16+09>IA$42$;-'1$4'1$&18:9$--12819$382%+6'!
$&!,(&&2;-'1%(1*4'$9%' 1!

@)!%="4"12&!8%$%+4$-1(46'4283!128!*$%'3(42'&!%="8!C'I*(+-6!+&'16+99>IA$42$;-' & &+*=I$&1"'B/B[!'%*.!

,@-3&F%N2<;0*a;&#/

7'3+-$42E$%2(8! 28! $1 %*=82\+'l +&'6! 28! 9$*=28"1 -'$482831 %(! ,4'A'8%! (A'4)2%%283.! @%! 6('&! %=2&! ;>
'8$-2E283! (A'4->! *(9,-'D! 9(6'-&B! 4'6+*283! %="24! *(9,-'D2%>! $86! %="4";>! 4'6+*283! %="24]

A$42$8* 1<=28&1*$8!;16(8'!;>1$662831$!14'3+-$42E$%2(81%6'491%(1%="1{GBPHB=2*=! '8$-2E'&!

C'23=%&! %=$%! $4'1%((!-$43".1<=2&1)(4* &1 %="19(6'-1%(! +&'1 &9$--'41 C'23=06&B! 9$?228312%! &29,-'41 $86!
- &&!1,4(8'1%(! (A'4)2%%6283.17'3+-$42E$%2(81*$81$-&(1;'1$,-2'6! ;>! +82831%*=82\+' &I &+*=IH&! *4(8&
A$-26$%2(8BIN"I$SS6IN/I14'3+-$42E$%2(RBISRB4(,, 283.

<C(1*(99(8!4'3+-$42E$%2(8! %*=82\+'&!$4'14263'14'34'&&2(8! $86! -'$&%! $;&(-+%' &=4287$3'! $86!
&'-*%2(8!(,'4$%(4!IUNLRRTW.!F(%=!C(4?!;>!1$66283!$!,'8$-%>1%'4919%0(!(;J*%2A")+8*%2(8!9%=$%!2&!;'283!
928292E'6!
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7263'14'34'882(8! 2&! $1)(49! ()! 4'3+-$42E'6! -28'$4! 4'34'€82(8! %=$%! 2&! +&'6! %(1 *4'$%"1 9(6'-&! %6=$%!
A'62%061\+$8%2%$%2A  AS-+'&.| @ %! 2818292-$41%(1-28'$414'34'&&2(8B!; +9%6!2%! $668!$14'3+-$42ES%62(
0%="1 *(&%! )+8*%2(8B! C=2*=! , 4'A'8%&! (A'4)2%%283! $86! 9B(BE! 4"l 3'8'4$-2ES;-".! <=
4'3+-$42E$%2(81%'4912819%="18+91()!1%="1&\+$4'&!1()1%="1(")) 2*2'8%&!()1%="19(6'- |$86!2&!9+-%2,-2'6!;>!
$19%+8283!,$4$9'%'4B!-$9;6$.1<="-$43'41%6="IA$-+'()-$9;6$B1%6="1=23="41%="14'3+-$42E$%2(8!$861%="
9(4'13'8'4$-2E$;-1%="19(6' -

<='1*(&%!)+8*%2(81()!4263'14'34'&&2(81*$8!; 1 C42%94 BI$&M
CIXIF2USAIFOL! f"D2"! /D21 f,D2, WW/BEIf J/IUS(%!$8129, (4%$8%!'\+$%2(8196(14'9'9; AW

K='4'1>212&!1%="I(;&'4A'6!A$-+'BID2J!12&!%="10%=! 4' B 2P&IHBI'1* (")) 2*2'8%!()!1%="10%=!,4'62*%(4B!$86!
92&19%="1%+8283!,$4%$9'%'4.

<='1%+8283!,$4$9'%'4BI-$9;6$B12&+&'61%6(I* (8%4(-1%="1$9(+8%!()!14'3+-$42E$%2(8!+&'6!281%="19(6 -
L1=23="41-$9;6$! A$-+1C2--1-'$61%(19(4'14'3+-$42E$%2(8B! C=2-1$!-(C'41-$9;6$! A-+1C2--1-'$61%(!
- 8&14'3+-$42E$%R(8.

<='13($-1()!4263'14'34'€.82(812&!1%(1928292E"1%="1*(&%!)+8*%62(8!;>1)286283!%="1(,%29$-| AF-+'&! ()| %="
&9%$86$46!'44(4.

7??7d &

N$&&(1 2&! &292-$41 % (1 4263'1 4'34'&&2(8! :+%! %="1 ,'8$-%>! 281 4263'! 2&! &\+$4'6! =(C'A'4B! 28! N$&&(! 2%
$;8(-+%6' #+'1%(1%="18*(S6HBB6!) 24 845 '418%64+*%+4"1()1%="1,'8$-%>1%(9, (8'8%&B14263'14'34'&&2(8!
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I (%)*+,-./0,1*+2"" 3" 4546" 197 "H#$ % & ™



7'$6283!"]!d$*=28'IN'$48283!$86!:4'62*%2(8

&+, 4A28&'61-'$482831$-3(42%=91C="4'1%="13($-12&!%(1*(88%%64+*06!$!9(6'-196=3%!$**+4$%'->1*$%'3(42E'&!
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$9(+8%! ()! 28)(49$%2(8! *(8%$28'6! 28! $! 6$%$&'%B! (41 %="1 $9(+8%! ()! 62&(46'4! (4! 4$86(98'&&! 28! $!
63%$E& %6.1<="1'8%4(,>19'$&+4'12&I=2ABC="810%="4'12&19(4'162&(46'41281$16$%$& ' %BI$86!-(C'4IC="8!
0%="4'12819(4'|(46'4.1F(%=19'$&+4'&I$4'1+&'61%(16'%'4928'1%6="1;' &%6!&,-2%!,(28%!)(4!$!6*282(8!%4"B!
C="4'1$1-(CIS282!1(41'8%4(,>12862*$% '&1%=$%!06="1&,-2%!&=(+-6!6(8'1$%!%=$%!,(28%.

| 3%-)R.1)&V)4AW%5G®
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%(9;28283! $8>1 %>,'&! () 9$*=28'H'$48283! 9(6-&! U28*-+6283! *(9;28283! ,4'62*%2(8&! (4!
*.$8&2)2*$%2(8&! )4(9! 62))'4'8%! *-$8&'&! ()! 9(6'-&B! &+*=1 $&! +&283! (%=! &+, (AVBFAZGHEA!
URQA&W!$86!8'+4$-18'%C(42&W.IK'1;42')->1628*+&&1%=4"1'8&'9;-1$, A($4='&.

S88+-+9$*&7BB9)B$+58%

<=1, 4(*&&1();((%&%4$,,283!)4(91%="1%4$282831&$9,-'1%(!, 4(6+*19+-%2,-16'*282(81%4"&BI$&!%="
8$9'129,-2'&B1$86!%="8!$334'3$%2831%="1,4'62*%2(8&! (4! *-$&&2) 2*$%2(8&!)4(9!'$*=1%4"1%(1*4'$%'| $!
8'C!,4'62*%62(8!(4!*-$&&2)2*$%2(8!2&!78(C8I$&!;$33283.1<&I1RMB19$?'+,1$1&29 -'1:$33283!
$-3(42%=91)(4!$!6'*2&2(8!%4"M

"1 <$2'1$18$9,-1)4(91%="IC=(-'1%4$2828318'%.!1(41288%$8* BI&$S9,-"0BO00!)4(91%="1%4$28283!
&'%!()!"00B000!(;&'4A$%2(BE&..

1.1 cA'$%'1$16'+282(81%4"1%="1&%$86$461C$>.

[.! d$8>! %29'&B! 4''$%! &%' &! "l $86! /B! &$9,-283! C2%=! 4'-$*'9'8%! %(! '8&+4" %=$%! $8!
(&' 4A$%2(819$6'128!(8'18+,&$9,-'12&1-27'C2&19$6'1281$8(%="4.

£l CH-*+-$%'1$8ISAAS3()1%6="1(+96*(9'&.

L&ISIA'&+-%1()1%="14',-$*'9'8%! &$9,-283!+&'61)(4!%="16$%$B! &(9' ;&' 4A$%2(8&! C(81%! &=(C!+,!$%!
$--.1@81%=$%!4',-2*$%2(8B!%="1(;& 4A$%2(8&!%=$%!C'4'18(%!*=(&'81U4") 44 6I$B{ERASVE! C2--!
B(%I=$A:"81+%62-2&'61)(4!'&%295% 'x! 8(8'%6="-'&&B! %="3+886! % (| $&& &&! %="1 '4)(49$8*1()!
%="19(6'-. !

<='1&(-'162))'4'8%1;'%C"8! $&%283! $86! ;$33283! 28! %=$%! &$9,-283! 6('&8I%! 28A(-A'14',-$*'9'8%!
U&(1%=$%!'$*=16$%$, (28%1*$8!(8->; 164$C8I$%6!0(&%6!(8*1281$8>1; ((%8&%64$, 14',-2*$%2(8W. I<='4'IC(+-6!
1$196(%$-1()!"01 8 #&$9,-'&128!, $&%62831C2%=1"00B000!2%'0&PAAHRL2831& %! $SGHEHI, - &!()!

"0BOOO!

| A$9%(8R&Y89)-+&

7$86(9!)(4'&%!28&!$8!'88'9;-'I-'$4828319'%=(6!)(41*-$8&2)2*$%2 (8B!4'34'&82(8B!$86!(%="41%$8?&!%=$%!
(,'4$%'&);>1*(8&%4+*%6283!$!19+-%62%+6'1 ()1 6'*282(81%64"&! $%! %4$2828319629' $86! (+%,+96%62831%6="1*-
%=$%128&1%="19(6'1()!%="1*-$&& & U*-$&&2)2*$%2(8W! (4P9%R(B6)4'34'&&2(8W! ()1 %="12862A26+$-!

064"8.17$86/(916™*2&2(81)(4' &Y6&!*(44+9%1)(416*282(81%4" &11=$; 296!() | (A'4)2%%2831%(1%="241%4$282831&

7$86(9!)(4'€%&1$4'19$6' +,1()1 9$8>1 2862A26+$-16282(81%64"&.| P$*=1064"12&I $I1C'$?! -'$4HHH!
9'$82831296!6('&! (8->1&-23=%->1:'06%'41%=$8!4$86(9!3+&&283.15(C'A'4BIC="819$8>IC'$?!-'$48'4&!
$4'1%(9;28'6B1%="14'&+-%!*$8!:'I1$!, (C'4)+-1t&I64(83!-'$48 4.

K="81*4'$%6283!'$*=12862A26+$-16'*2&2(8!%4"B!$!4$86(9!&$9,-'1()1%="16$%$UC2%=14" -$*'9'8%W! 2&!
+&'61) (4! %4$28283.! <=2&! 4$86(98'&&! ="-,&! % (! 9$?'1 %="1 9(6'-! 9(4' 4(;+&%! $&! 2%! 4'6+*&! %="]
-27'-2=((6()!(A'4)2%%2831%(1%="1%4$2828316$%$.

L%!'$*=18(6'1281%="16"*2&2(8!%4"B! $! 4$86(9! &$9,-'1()! %6="1)'$%+4'&! 2&! &'-*%'6.1 <=2&! $--(C&! %="1
9(6'-! %(! 9$?'1 6*2&2(8&! ;$&'6! (8! $! &+;&'%! ()! %="1 $A$2-$;-' )'$%+4'&B! $66283! A$42$:2-2%>! $86!
='-,2831%(14'6+*'|(A'4)2%%283.
128%-->BIC="81%="19(6'-12&!%'&%'6B!%=",4'62*%2(8&!)4(9!'$*=1()!1%="16"*2&2(81%4"&!$4'1*(9;28'6!28!
&(9'1C$>1U()%'8!;>1%$22831%="19(6')(4!*-$&&2) 2*$%2(8!(41%="19'$8!)(414'34'&&2 (8W.

S88-+5%8

F((8%28312&!$8'8&'9;-19$+=28'1-'$4828310%6'*=82\+'128!C=2*=19$8>19(6"-&!$4'1%64$28'61%6(3'%="4!
281(46'41% (!, 4(6+*1$18283-'BI9(4'1$+4$%'1, 4'62*%2(8.! @%!2&!$812%'4$%2A', 4(* &&1281C=2*=19+-%2, -'
C'$219(6'-&!1$4'1%(9;28'61%(!)(49!$!&%4(8319(6-.I<="1(;J*%62A" 1()!;((&%6283!28&!%(1928292E"1%="1
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7'$6283!"]!d$*=28'IN'$48283!$86!:4'62*%2(8

'44(4&!()1%="1C'$?!19(6"-&!;>I32A283!9(4'IC'23=%!%(1%="1(;&'4A$%2(8&!%=$%!$4"192&*-$&&2)2'6.!<="]
C'$?19(6'-&!$4'1+&+$-->1&29,-'16*2&2(8!%4"19(6'-&. !

@8!;((&%283B!'$*=19(6"-1 2&!1%64$28'6! (8! %="1 &$9'1 6$%3$! &'%! ;+%6! C2%=!62))'4'8%! C'23=%&! $&&238'6!¥
'$r=1(;:8' 4A$%2(8.1<="1C'23=%8&!$4'1282%2$-->18'%!1%(!"_hIC="4'1h12&1%="1%(%$-18+9;'41()(;&'4A$%2(8&..!
<='8B1$)%'4!'$*=19(6'-! 2&! %4$28'6B! %="1 C'23=%&! ()! %="| Q2F* B& &' 4A$%2(8&! $4' 28*4'$&'6!
C=2-"1%="1C'23=%&()1%="1*(44"*%->1*-$&&2) 2'61(;&'4A$%2 (8&I$A'16*4'$&'6.1<=2&I="- &1%="18'D%!9(6'-!
)(*+&1(81%="1928*-$&&2)2'61(;&' 4A$%2(8&!$86!%=+&129,4(A2831%="1(A'4$--I$**+4$*>.

128$-->B196="1,4'62*%62(8&!)4(9!'$*=! ()! %="19(6'-&! $4'1*(9;28'6! +&283! $! C'23=9%'6! SA'4$3".| <=']
C'23=%&!)(41'$*=19(6"-1*$81;'16'%'4928'61+&2831$I A$42'06>1()1 % *=82\+'& | &+*=1$&  HAERE$%62 (8!
(41;>1(,%292E2831$8!(;J*%62A")+8*%62(81&+*=I$&ILOC.!
F((&%283128&!$!,(C'4)+-106*=82\+'1)(4129,4(A2831%="1$**+4$*>1()19$*=28'I-'$4828319(6'-&!$36!=$&!
"81+&'61%6(15*=2'A'l& % $%) Ho=HB4%14'8+-%&12819$8>I94'$&.

@-D&WY:0%+(&U%*N)&0+

| HB'$4'&%! 8'23=;(4&! UIhhW! 2&! $! &+ '4A2&'6! 9$*=28" -'$48283! $-3(42%=9! +&'6! )(4! ;(%=!
*.$8&2)2*$%2(8!$86!4'34'882(8.! @8!InhB! 6$%$! 2&! *-$882) 2'6!;>1$1 95 (42%>1 A(%'1()! 206&18'23=;(4&B! C
0%="16$%$!;'2831$8&238'6!9%(1%="1*-$&&I9(&%6!*(99(8!$9(838%!2%& | 2| BALIGME'$4' &% *$8!

14861 (A120%6="41*-$&&2)2*$%2(8!(4),4'62*0%62831%="IA$-+1$1%$43'%b| A$42$;-"

lhh! +&'&! $! -$E>! -'$48283! $,,4($*=B! 9'$8283! 2%! 6('&! 8(%! +&'! %="l %4$28283! 6$%$! %(! 6(! $8>!
3'8'4$-2E$%2(8.! @8&%'$6B! 2%! &%(4'&! %="1 %4$28283! 6$%3$! $86! C$2%&! +8%2-! $! 8'C! 6$%$! ,(28%
*-$&&2)2'6.1<="81%="1$-3(42%=9!*$-*+-$%'&!%="162&%$8*'!;'%C"8!% =" (268etH86!'$*=!()1%="]
&%(4'6!6$%$!,(28%&.!<HB1P4'&%!8'23=;(4&!$4'1%="816'%'4928'6!;$&'6!(8!%="1&=(4%'&%!62&%0$8*".!
<="18'C!6$%$!,(28%!2&!$&&238'6!%(1%="19$J(42%>*-$&&!$9 (FBEK'QE46!8723=; (4 4.

INhI*$81;'1+&'61)(41;(%="*-$&&2)2*$%2(8!$86!4'34'€&2(8!,4(;-'9&.| @ 8!*-$&&2)2*$%2(8B1%="(+%,+%6!2&!$!
*.$8&19'9;'4&=2,IU".3.1$1%>,'1())4+2%(41$1%>,'1()1)-(C'4W.|@814'34'€.&2(8B1%="1(+%, + PAIR&!BI4'S-
8+9;'41U".3.19%="1,42*1()1$!=(+& WIhh!2&!$!8(8 HB4$9'%642*1$-3(42%=9B!9'$828312%!6 (' &!8(%!9$?'!

$8>! $&&+9,%2(8&! $;(+%! %="! +86'4->283! 6$%$.! <=28&! 9$?'&! 206! +&')+-! )(4! 6$%$! &'%6&! C='4'l %="1
628%642;+%2(812&18(%!28(C8.

R%',&!128A(-A'6!28!%>,2*$-11hh!29,-'9'8%$%2(8

¥ R-"%I$IAS-+'1()!'$86!$!628%$8F$&+4" IUP+*-26'$8!(4!d$8=$%%$8W
¥ 1(41'$*=16$%3!,(28%! @8!%="1%4$28283! &$9,-'B! 26'8%2)>!%="1!8'$4'&%! 8'23=;(4&! 28! ) $%+4']
&,$*19%(1%="1,(28%!28!)'$%+4'1&,$*')('1C=2*=1$!,4'62*%2(8!2&!%/(!;'19$6".

@81*$&'1()!1*-$&&2)2*$%2(8B!(8'1923=%!+&'19$J(42%>!A(%283!&>8&%'9!-2?") (4*$&%! $!*-$&&! % (1 C=2*=!9(
0!'%="11!18'$4'&%!8'23=;(4&!;'-(83.1K="8!%="1%$43'%!A$-+'12&!,'283!,4'62*%'6B!C'*$8!&'%!%="1%$43'%!
\+$-1%(1%="1$A'4$3"1()!2%&!A$-+')(41%="1718"$4'&% | {284

<='1¥=(271 ()11 2&I A'4>1*4+%2$-1281IhNI$86! 2&!;$&'61 (8! 2$&I A$A2$8*'1964$6'()).| @)1 2&1%((1-$43"1&(!
0%=$%6!9$8>18'23=;(4&!$4'1&"-"*9'61 C2--14'&+-%6128%(1=23=1;2$&!$86!-(CI A$42$8*.| 7'A'4&8'1281%4+'1) (4]
&9$--1I.IR9S$--11129 -2'&1%="1;'%%'41) 2% 281%4$282 886 KUASH=1$!=23="41 4(;$;2-2%>1()|(A'4)2%%283.!
LI*(99(8! =1,/=#96/0%" %04 %L %-$$5,M/3-"#.9%#N>-.%" %" 1#960N>-54%65,,@%, @%A40%"1#%","- %0/
"5-/4/4+%0-3$.#A
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,@-G&&I2$$H0(&M %" (HO&A; &*/%+

R+,,(4%!Q"*%(4!d$*=28'&! URQA&W!$4'1$1%>,"l () 9$*HAR 8283 $-3(42%=9!%=$%!*$8!;'1+&'6!) (4!
1(%=1*-$&&2)2*$%2(8!$86!4'34'&&2(8.! @8! *-$&&2)2*$%2(8B! %="1$29!2&!%(!)286! %="1;'&%! 62A26283! -.
=>'4,-$8'W!%=$%!&',$4$%'&!%="16$%%$!28%(!62))'4'8% ! *1$8& &ATBB!%="1$29!2&!%(!)2%!%="!;'&%!
-28'1(4*+4A"%(1%="16$%3%.RQAI&!+&"1$!1%"*=82\+'*$--'619%="17'48"-1%42*?1%(19$,!%="16$%%$!28%(!$!=23="4!
629'8&2(8%-! &,%$*'! $86! %="8! ;+2-6! %="! (,%29%-! =>,'4,-$8'l 28! %=$%! &,$*'.! <=2&! $--(C&! %="9! %(!
*$,%+4'1%(9,-'DI4'-$%2(8&=2,&!;'%C"8!%="16$%%$!,(28%&!%=$%!C(+-6!(%="4C2&";"'=$46!%(!6'%"*%.

<(! +86'4&%$86! &+,,(4%! A% (4! +&283! &29,-'1 %C(! )'$%+4'1 'D$I,-'.! L&E&+9'! /&'4A$%62(8!
*(8&28&%283! ()! 28%(9'! ()! 2862A26+$-!
$86! &$A283! $9(+8%! 28! %="24! ;$87.!
0&283! %=28)(49$%2(8! C'! C2--!
*4'$0%' =>'4,-$8' %(! &' $4$%' %="
6$%$128%(1%C(134(+,&BIC=2*=1C2--132A!
+&1%="128)(49$%2(8! (8! ,(8&&2;2-2%>! ()!
-($8! 6)$+-%! ;> %="8'| 2862A26+$-&.!
RQd! *(8&%4+*06&! %=1 C26'&%! $%-=!
*(8828&%283! ()! %C(! ,$4%--'-! UB(%%'6W!
-28'&IBI&' $4$%283!(;&$%2(8&. 1#$%$!
(28%8&-2'1(81%=""'63"1()1%="1,$%=1$4"l
28(C8! $&! &+,,(4%! A*%(4&.! <=1
¥80p'41 -28'1 2&1 78(C8! $&! &' $4$%2(8!
(+86$4>. |

@8!1%=2&!*$&'1C'1$4'1+&283!%C(!-28'&!;+%!&$9'1*$8!;''D%'86'6!%(1*4'$%' 1 $!=>,'4,-$8'1 C="8!%="4"|
$4'19(4%=$8!%C(!)'$%+4'&.!

@-\&U%20:<&U%(R#OW

h'+4$-1 N'%C(4?&! (4! L4%2)2*2$-! h'+4$-! N'0C(ZFRBI %>, (B$*=28' H'$482839(6'-! %=$%! 2&!
288.,24'61;>1%="18%64+*%+4'1$861)+8+%62(8! ()| %="1=+0$8!;:4$28.| @%! 2&!*(9,(&'6! ()! $!-$43'18+9;'41()!
28%'4*(88"*9%'6!,4(* &&2831+82%&BI*$--'618'+4(8&BIC=2*=IC(4?19%(3'%="41%(!,'4) (49!* 4%$P8!%$&?&..

Lo6!$1=23=1-"A"-BI$I8'+4$-18'%C(4?1%$7'&128128,+%6!6$%$B!, 4(* &&'&12%!%=4(+3=I$18'42'&!()|=266'8-$>'4&
$86!,4(6+*'&! $8! (+96,+%.! P$*=1=266'8! -$>'4! *(8828%&! ()1 $! &'%! ()! 8'+4(8&B! $86!%="1 (+%,+%! ()! (8"
-$>'418' AA'&IS&I%="128, +%!) (41%6="18'D%!-$>'4.

P$*=18'+4(8128!$!8'+4$-18'%C(4?14'*2A'&128,+961)4(9! (%="418"+4(8&B!  4(* && &! %=2&128,+%! +&283!
$81 $*062A$%2(8! )+8*062(8B! $86! ,4(6+*&! $8! (+9%,+%.! <="| $*%62A$%2(8! )+8*%2(8! 6'%'4928'&! =(C! %="1
8'+4(8!C2--14'&,(86!9%(1%="128,+%!2%!4* IA'&.

<='1C'23=%&!()1%="1*(88"*%62(8&!;'%C"8!8'+4(8&BI$&IC'--1$&!%="1;2$& '&!()!%="12862A26+$-18'+4(8&B!

$4'1 $6J+&%%;-'1 ,$4$9'%'4&! %=$%! *$8! ;'l -'$48'6! %=4(+3=! %4$28283.! #+4283! %4$28283B! %=" 8'+4$-
8'%C(4?1$6J+8&%&!%="&" $4$9'%'4&1%(1928292E"1%="'44(4!; %C"A%2*6'6! (+%6,+%! $86!%6="
%d+'1(+%, +D6b.

<=4 $4' &'A4$-] %>'&! () 8'+4$-! 8'%C(4?&B! 28*-+6283! )"6)(4C$46! 8'+4$-! 8'%C(4?2&B!
*(BA(-+%2(8$-18'+4$-18'%C(47&B! 4*+44'8%! 8'+4$-18'%C(4?&B! $§E3EBPE28319$,&.1 <=">1 *$8!
I1+&'61)(41$1C26'14$83'()1%$& 2&BI28*-+6283129$3'1*-$&&2) 2+$%2 (8 BI8$ %534 BH{=BRAB3BI$86!
%29'18'42'81,4'62*%2(8.
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I'>1,(28%&1%(14'9'9;'41)(4! 'D$9. !

¥ <=1 9(&%! *(99(8! %>, ()! Lhh! 2&! $! )"6)(4C$46! 8'%C(4?! C2%=! ;$*?,4(,$3$%2(8B!
&(9'%29'&178(CBIS&IO+-UEE>'41,'4* %4 (8.IF$*2,4(,$3$%2(816'8*42;'&!=(C1%="1C'23=%&!
$86!;2$8& &I$4'1+,6$%'6!)4(9!12%'4$%2(8!%(1$8(%6='4.!

¥ <=1 +4,(&'1()!%="18'+4$-18'%C(4?1281%(1628&*(A'41*(9,-'D!8(8-28'$414'-$%2(88=2, &.

QPO:<=*B$;=>?=*B$0!Q@P<BoN$

@8!$!8'+4%-18'%C(47B!%="134$62'8%!6'&*'8%! $-3(42%=9!2&! +&'6!%(! $6J+&%!%="1C'23=%&! $86!;2$&'&
%="1*(88"*%2(8&!;'%C"8!8'+4(8&!28!(46'41%(!1928292E"%=""44(4!,'%C"8!%=",4'62*%'6! (+%,+%!
$86!%="1%4+"(+%,%%.

<(16(!%=2&B!%="1$-3(42%=9!*$-*+-$%'&! %="134$62'8%! ()! %="1-(&&!)+8*%2(8! C2%=!4'&,*%! %(! %="19(6'
,$4$9'%'4&!U%="1C'23=%&!$86!;2$&'&W.!<="134$62'8%! 2&! $! A*%(4!%=$%!,(28%&! 28!%="1624"*%2(8!()!"
34'$%'&%!28*4'$&'1 28! %="1-(&&!)+8*%2(8.!<="1$-3(42%=9BH%HRH%="19(6"-! ,$4$9'%'4&! 28! %="
(,,(&2%'1624'*%2(8!()!%="134$62'8%B!+&283!%="-"$48283!4$%'"1$&!$!&*$-283!)$*%(4.

1(4'D$9,-'B12)196="134$62'8%!()1%="1-(&&!)+8*%2(8IC2%=14'&, *%!%(1$!, $4%62*+-$41C'23=%I2&!,(&2%2A'BI9
9'$8&! %=$% 28*4'$&283! %="l C'23=%! C2--! 28*4'$&'1 %="1 -(&&.! <='| 34$62'8%! 6'&*'8%! $-3(42%=9! C2--!
06="4")(4'16"4'$&1%="1C'23=9%!281(46'41%(1928292E"1%="1{ &&
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